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ACCOUNTING 
Costs problem in checking and controls specific office expenses, 


CPA’s operations, What Management Doesn’t Know Can Hurt. .Nov : 


ACTION See American Council to Improve Our Neighborhoods 


ADLER, MORTON M. 

S. H. Kress: Who’s in Charge? Carl Rieser’s report on minority 
stockholder campaign against S. H. Kress and Co. management, 
merchandising policies, Kress Foundation control, p. ....... Nov 

AEROJET-GENERAL CORP. 

Estimate 1957 earnings record as General Tire and Rubber Co. 
subsidiary, military contracts, research and development mis- 
siles, rocket components, Fast Ride of General Tire 

AERONAUTICAL RESEARCH ASSOCIATES OF PRINCETON 

Consulting services, Coleman duP. Donaldson president........ Nov 

AERONAUTICS See Aviation 
AEROPROJECTS INC. 

Beyond Earshot, brief report on J. Byron Jones’ ultrasonic metal- 
joining equipment research venture, high-intensity vibrational 
energy soldering and welding developments, growth, Sono- 
bond Corp. subsidiary, earnings, potentialities.............. Aug 

A.F.L.-C.1.0. See American Federation of Labor and Congress of 
Industrial Organizations 


AFRICA 
Proposed water power and industrial development projects in 
Belgian, French and British territories.................... Dec 


AGA KHAN IV, PRINCE KARIM 
New spiritual leader Ismaili Moslems, manager world’s largest 
social welfare institution, wealth, p. ....................... Sep 


AGRICULTURE Economic conditions 
How Farmers Make Hay, editorial note on Congress disclosure 
double compensation for crop failures under soil-bank pro- 
gram, REA low-rate borrowing, Administration bill to realign 


RE RN GRE Se ie ee re ee ee ees ee Jul 
1957 increase farm spendable income, relation to production 
spending, living expenses, findings FORTUNE survey, 1945-1957, 
a a Na eae Me sara TR aaa BO SON Sep 
Equipment 
Experimental tree ‘“delimber” made by Cornell College of Agri- 
a a Sia as la ad fata ale oh aera AaB A eR aA ee Jul 
Solar-powered fence charger developed at Purdue University. ..Oct 
China 


Weaknesses Communist government's policies, land reform, col- 
lectivization campaign, drive for cooperatives, failure to ex- 


pand production, peasants’ plight, China Passes a Dividend. . .Sep 
Europe 
Western European advances, productivity rise, labor industrial 
shift factor in Europe’s New Age of Abundance............. Dec 
Japan 


Economic importance of farming, efficiency in relation to arable 
land, production rise in relation to industrial, real per capita 
income 1937-1956, chart 


Russia 


Soviet economist Eugene Varga’s reply to FORTUNE criticisms 
shortcomings, government measures to improve productivity, 
farms, Everything Is Fine in Russia........................ Jul 
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Venezuela 


Shell Venezuela oil company agency to aid farmers, results... .Oct 


AIR 
General Petroleum Corp. installs modern anti-smog equipment. . Dec 


AIR CONDITIONING 
Auto-trailer developed by Construction Machinery Co. ....... Oct 


AIRCRAFT CARRIERS See Ships—Aircreft carriers 


AIRCRAFT INDUSTRY 

Anxious Aircraft “Primes”, Charles J. V. Murphy’s appraisal 
recession effects of defense cutbacks, order stretch-outs, ter- 
minations, approaching shift from manned aircraft to missile 
systems, procurement changes 1958-1960, chart, current posi- 
tion, prospects prime producers, backlogs, production sched- 
i Nn ie ca iain eee ep eee ae echaNe wea Sep 

Selling of the 707, report on Boeing Airplane Co. lead in develop- 
ment, production all-jet transport, commercial potentialities, 
initial sales, specific orders, Douglas competition, chart, study 
smaller short-range model, tanker prototype, Air Force deal, 
military backlog, 1956 net profits, sales ratio, first half 1957. ..Oct 


AIR LINERS See Airplanes—Transports 


AIR LINES 
First quarter 1957 operating loss cut below 1956.............. Jul 
CAB refuses fare rise to seven lines.......................-.. Sep 
Just Lemon Peel, Please, editorial note on mishap passenger’s 

swallowing martini toothpick, emergency landing........... Aug 
Self-Confident Mr. Carr, brief report on bankrupt-threatened 
North Central Airlines, cost-cutting management rehabilitation 
under new President Hal N. Carr, expansion system, 1954-1956 
earnings rise, 1962 potentialities 


AIRPLANES Bombers 


Anxious Aircraft “Primes”, Charles J. V. Murphy’s appraisal 
effects of defense cutbacks on prime producers, approaching 
shift to missile systems, production schedule, jet, supersonic, 
research nuclear and chemical power plants................ Sep 

Business use 

Blue-Sky Red Tape, report on Helio Aircraft Corp. problem of 
financing development Courier executive plane due to state 
blue-sky laws 

Fighters 

Anxious Aircraft “Primes”, Charles J. V. Murphy’s appraisal 
effects of defense cutbacks, shift to missile systems on prime 
EE a. aewh ora signlelnny cn WM Gab wNN on 04d aie ome ka waa Kae Sep 

Jet propelled 

Selling of the 707, report on Boeing Airplane Co. lead in de- 
velopment, production first U.S. all-jet transport, commercial 
potentialities, initial sales, air line negotiations, orders, Doug- 
las DC-8 competition, chart, transcontinental timetable, map, 
costs problem, study feasibility short-range model, tanker 
prototype, 1956 profits, sales, first half 1957................ Oct 

Comment on FORTUNE report on Boeing 707 transport, twin- 
engine error (L) 

Research new propellant fuels, Navy’s Project Zip, chemical 
developments to meet problem maximum design advances, 
turbojet, ramjet, Search for the Ultimate Fuel.............. Dec 


Tankers 


Boeing Airplane Co. jet transport prototype development, KC- 
135, production prospects, Air Force bomber negotiations. ...Oct 


. . All government agencies, bureaus, departments are 
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Transports 
Selling of the 707, report on Boeing Airplane Co. lead in de- 
velopment, production first U.S. all-jet airliner, commercial 
potentialities, initial sales, air line negotiations, specific orders, 
Douglas DC-8 competition, chart, transcontinental timetable, 
map, costs problem, study feasibility smaller short-range 


SE ctv cudiuas ut eecew chek we ee aeRO Rea e aes wea seu Oct 129 
Comment on FORTUNE report on Boeing Aircraft 707 jet (L)....Nov 30 
AIRPORTS 
Steel “fence” to deflect jet blasts made by Lynn Engineering 
BG Soir ina achat ene wanna sa nia giana Gn hie Mise Wo vckin'd ea ek ee wee Sep 208 
Traffic-control tube hooked to radar system and computer de- 
veloped by Stromberg-Carlson ....................cceecees Nov 214 
AIR POWER 


America’s Widening Military Margin, Charles J. V. Murphy’s 
report on progress U.S. air-nuclear program, ballistic missile, 
development, production, operational schedule, advantage 
over Russia, cost, budget problem ......................... Aug 94 
Polar Watch, Charles J. V. Murphy’s report on DEW Line Arctic 
radar defense warning system, installations, joint U.S.-Cana- 
dian construction feat, value as element in deterrent strategy, 


EY a oe i kc aidldabarad bad mee a keke wan Dec 118 
ALASKA LUMBER AND PULP CO. INC. 
Thomas R. Stein to manage new pulp mill.................... Sep 76 
‘Bond issue in U.S. to finance new mill....................... Dec 93 
ALBERTA 
Canada’s Black-Golden West, notes on industrial development, 
I IE, eh na cal cairal a @ Anais Musa SMB OR are ad a Ge a A's lores Sep 281 
ALGERIA 
Europe’s stakes in setthkement war against Arabs, strategic posi- 
Gon, case for Fremch protection. ........cccccccccccccccccs Nov 94 


ALLEN, CHARLES E., JR. 
Sells Litchfield and Madison Railway interest to Chicago and 
i 20 is eigen bck eee ecw dm AR eee ee eee Jul 68 
Forms Elburz Oil Corp. to study feasibility Iran pipeline, p.....Dec 70 
ALLEN, WILLIAM M. 
Boeing Airplane Co. promotion, salesmanship all-jet transport, 
I ME Ms os nd awa ebGowed cane CObed webescceeaeus Oct 131 
ALLIED CHEMICAL AND DYE CORP. 
Potential 1958 production new low-pressure process polyethe- 
lene, chart, New Breed of Plastics................... 
ALLIED INDUSTRIAL WORKERS 
Headquarters to be moved back to Midwest; corruption cleanup 
by A.F.L.-C.1.0. “monitor,” Carl Griepentrog new reform 
NE ira Wan hig hin ee als nda as W con Se 4 a eh OLS @ Ro SRR Sep 236 
ALLSTATE INSURANCE CoO. 
Branch of Allstate, Judson B. Branch’s promotion president, 
Calvin Fentress Jr. board chairman, record growth, income..Sep 142 
ALLYN, STANLEY C. 
Presides at opening National Cash Register Co. new Japanese 
CS adcaic oe etn ans Tia Ta Ree SRN cae ARE Reba Re ee Dec 73 


ALMADEN VINEYARDS 
Warehouseman’s Vineyard, brief report on Louis A. Benoist’s 
purchase, rehabilitation, expansion, net profits.............. Nov 300 
ALUMINUM 
Coal as potential fuel source in production, new plants in Ohio 
DE Ginancuwa &sicee nah Gea ab enne Ene eebedekudee se ba we Oct 230 
Africa 
Proposed Inga plan to develop primary Belgian Congo industry, 
Belgian Government project, FRIA bauxite combine in 
French Guinea, Volta River smelter in Ghana.............. Dec 88 
ALUMINUM CO. OF AMERICA 
Arthur Vining Davis retires as chairman, possible successors. . 
ALVAREZ, LUIS 
Mu meson research experiments in connection with controlled 
fusion power, Fusion Power: The Trail Gets Hotter........ Jul 176 


AMALGAMATED LITHOGRAPHERS OF AMERICA 
Jurisdictional battle with Typographical and Photo Engravers 
unions, offset process “combination” letterpress shops, photo- 
SIE GRINS BRCUNES ww ow ceca scwcwcccvecscaseces Oct 242 
AMERICAN AIRLINES 
Just Lemon Peel, Please, editorial note on mishap passenger’s 


Sep 76 


eupamenerinas mentions toalinpiok. ... ... oo nccccccccscccccccvcss Aug 92 
Boeing 707 all-jet transport order, negotiations, terms, number, 
ae or ee eee Oct 246 


AMERICAN BOSCH ARMA CORP. 
Problem of ultraprecise molybdenum instrument production at 
Arma Division, dustfree measuring inspection, example New 
Precision ....Aug 163 


AMERICAN BRAKE SHOE CoO. 

Dunn of Brake Shoe, President Kempton Dunn new chief ex- 
ecutive, management policy, application “bottom-up” theory, 
Denison Engineering Co. purchase, capital-expenditure pro- 
gram, sales, earnings rise 1954-1957..................-005- Dec 143 

AMERICAN CANCER SOCIETY 

Cigarette-lung cancer correlation warnings, tobacco industry’s 

research program ,%° ES viet em ee oe ee Dec 131 





AMERICAN COAL SHIPPING INC. 

Pending NLRB ruling unfair labor practices N.M.U., S.LU. 
rivalry for jurisdiction under seniority priority hiring terms, 
abuses 

AMERICAN COUNCIL TO IMPROVE OUR NEIGHBORHOODS 

Findings joint FORTUNE survey upper-income city dwellers re- 
lated to central city housing market potentialities, chart, Are 
Cities Un-American? 


AMERICAN FEDERATION OF LABOR 
Delay state organizations’ C.1.0. mergers, leaders’ ideological 
differences hindrance 


AMERICAN FEDRATION OF LABOR AND CONGRESS OF IN- 
DUSTRIAL ORGANIZATIONS 
Ethical Practices Committee’s six codes standards of conduct for 
labor officials, enforcement problem, impact of reform move- 
ment, centralization drift, A.F.L. unions’ resentment........ Jul 
Problem of regulating union leaders’ ethics, case of Carpenters’ 
Maurice Hutcheson invoking Fifth Amendment at Senate 
hearing on land graft deal; Pete McGavin Meany’s “special 
GORE c.aseannccaenecns RT TR Ce eT ty ree Corer ere Te Aug 
“Monitor” Pete McGavin house-cleans Allied Industrial 
Workers, report on corruption 
Forthcoming NLRB hearing on certification Field Representa- 
tives Federation new staff organizers’ union, issue “em- 
ee Se, SD ok 668 400 60s6enevestcedeeensio’ Oct 
Delays state A.F.L. and C.I.O. organizations’ merger, leaders’ 
ideological differences, politics hindrance, New Jersey and 
Illinois situation ...Nov 
Where Does Labor Go from Here? Daniel Bell’s analysis cur- 
rent crisis, problems facing forthcoming convention, Team- 
sters’ expulsion civil war threat, stalled membership drive, 
Meany’s record as president, Reuther’s preparations for as- 
i oon oo ote ceed Gia gk Mk aw Capen ome ee Dec 
AMERICAN MANAGEMENT ASSOCIATION 
Full of Paepcke, editorial note on optimistic findings nationwide 
survey on executive good health ..........cccccccccesecees Jul 
High Cost of Midnight Oil, editorial note on development execu- 
tive decision-making game using electronic computer, value 
in cutting night overtime work 
Do You Know This Man? editorial note on composite portrait 


company presidents based on membership survey.......... Oct 
Executive Vacations, editorial note on survey findings........ Nov 
AMERICAN SMELTING AND REFINING CO. 
Mining exploration rights deal with Papago Indians.......... Jul 
AMPHIBIOUS BULK CARRIERS See Ships—Barges and tug- 
boats 
ANIMAL INSURANCE CO. OF AMERICA 
Dog insurance firm licensed in New York State............... Sep 


ANNUITIES See Pensions 


ANSHAN IRON AND STEEL CoO. 
Example China’s industrial development, plants in Manchuria 
in portfolio photographs Industrial Facade of China........ Sep 


ANTITRUST See Trusts, Industrial 


APARTMENTS 
Are Cities Un-American? William H. Whyte Jr.’s appraisal poor 
design city redevelopment projects, institutional barracks, 
failure to conform with American way of life, findings joint 
FORTUNE, ACTION survey upper-income city dwellers related 


ee I ee vicccnndesceccencane vaca ca Sep 
APPLIED SCIENCE CORP. OF PRINCETON 
Founding, function, new plant under construction, map........ Nov 
APPRENTICES 


U.S. Department of Labor nationwide survey findings on con- 
struction industry’s apprenticeship training programs, skilled 


TS ED as inca denvabendbaabeceobaénbews Aug 
ARAB LEAGUE 
Communications boycott against Israel reviewed, economic 
De iid ae kaa an dnd oun eee Rak ahaa eek dane eoaae Aug 
ARCHITECTURE 


New Face for the U.S., editorial on unattractive pattern test of 
American civilization, public awakening, challenge to build 
better America 

Are Cities Un-American? William H. Whyte Jr.’s appraisal poor 
design city residential redevelopment projects, institutional 
barracks, failure to conform with American way of life, find- 


ings joint FortuNe, ACTION survey upper-income city 

SEE, Nai convene eaae se a ecled Rha cone oaeee ks enamen nae Sep 
Streets of the City, portfolio paintings by Orfeo Tamburi old 

COrER: CUE: Ge NE. TA, GUI, 5 ove cvcccccccccccucenacs Sep 


Dramatic New Office Building, report on Connecticut General 
Life Insurance Co. modern complex in Bloomfield, Con- 
necticut, long-term planning, design features, elaborate facili- 
ties, drawbacks 

“Pine-cone” form designed by R. Buckminster Fuller to demon- 
I EE Oe I oii even cnesduductidacddeneeadas Sep 

Comments on FORTUNE report on lack of good urban design (L) Oct 

New Face of Banking, portfolio color photographs, notes on 
es CUMS TUE BIND, 5 nw ccc cc ccc ccccnccccvcecesa Oct 
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ARCITE See Fuel 


ARCTIC 
Polar Watch, Charles J. V. Murphy’s report on DEW Line North 
American radar defense warning system construction feat, 
joint U.S.-Canadian enterprise, installations, strategic value, 


eS ee cape dinciad kee aha eaae eRe ox Coa e ee Ra Ne a Dec 118 
DEW Line—A Portfolio, color photographs, notes on Distant 
Early Warning Line, installations, sites..................... Dec 121 
ARMA DIVISION See American Bosch Arma Corp. 
ARMAMENTS 
America’s Widening Military Margin, Charles J. V. Murphy’s 
report on progress U.S. air-nuclear weapons program, de- 
velopment, production, operational schedule................ Aug 94 
ARMAND, LOUIS 
Plans European industrial atomic plants at Washington confer- 
Ns rice AECL GSN SS KAMRAN ERASER Se eRee Ses ea wee Aug 60 
Record as board chairman Société Nationale des Chemin de Fer 
Francais, Sahara desert development project, European nu- 
clear program, portrait sketch, p. ...........c.ssceeeeecees Sep 98 
ART Collections 
Samuel H. Kress distribution in art museums, National Gal- 
A ocak ack ie ne ec foal a 9 bee esha cig walneal ae Nov 266 
Dazzling Lehman Collection, portfolio, notes on largest private 
U.S. collection treasures, range thirteenth-century Italian to 
twentieth-century French, flawless taste feature............ Dec 160 
Drawings 
Sketch of President Eisenhower at White House conference by 
I a ee a: conde ae dubia an aki Sek lel eat Chie Gok ia ani oer ames ul Jul 7 
Caricature illustrations executive transfers by Mitzi Melnicoff. Jul 116 
Caricature color illustrations by Fred Witzig Metro-Goldwyn- 
Ee I MD oc we ca cabinet dcesevwesoneseavesaes Aug 98 
Of modern apartment projects by Jacoby..................4.. Sep 125 
Illustrations R. J. Reynolds Tobacco Co. by Milton Glaser...... Dec 130 
Portrait sketch of three key labor leaders by Czermanski...... Dec 152 
Caricature sketch Lehman Brothers investment bankers’ offices 
ee rt ee ee er ree Dec 156 
Paintings 
Illustrations National Lead Co. plants, equipment by Antonio 
arr, Saree alates ned tales aT Wwe A eRiR <i ene ae Sarat Jul 100 
Power Boats, portfolio scale paintings by Lemuel B. Line cross 
section types U.S. inboard power boats..................... Jul 126 
Minnesota Taconite, portfolio John Groth’s watercolors illustra- 
tions mining and processing iron-bearing taconite, plants....Aug 118 
Streets of the City, portfolio by Orfeo Tamburi characteristic 
residential streets leading U.S. cities....................... Sep 128 
Illustrations transportation problem in modern U.S. cities by 
i a al oT a ia el acl ra ae da eae aera a Oct 156 
Illustrations General Tire and Rubber Co. Aerojet subsidiary 
rocket plant facilities by Robert Weaver.................... Nov 137 
Illustrations metropolitan city slum problems by Dong King- 
I ek Sa ae Sa ena Gat elie ek cel ale Sy lal Sl as a a ne Dec’ 144 
Dazzling Lehman Collection, portfolio, notes on treasures of 
Philip and Robert Lehman, range thirteenth-century Italian 
primitives to twentieth-century French, flawless quality..... Dec 160 
ASPEN HEALTH CENTER 
Walter Paepcke’s project for “tired” executives, editorial note, 
I dc toe a uid cid phen MURR Bre bie ae ee WW wd Jul 94 
ASTLEY-BELL, L. A. 
Chairman London study group middle East pipeline, p......... Jul 63 
ASTRONAUTICS See Rockets 
ATKINSON, RONNIE 
“Mr. Trim” figure-slimming studio for men enterprise, p....... Nov 72 
ATLANTA, GEORGIA 
Atlanta: “Really Springing”, notes on postwar growth, industrial 
development, good government under Mayor William B. 
Hartsfield, annexation suburbs, redistribution city and county 
CN, I I og ok ec cccdidewecssussucdies cows Dec 265 


ATLANTIC RESEARCH CORP. 
By Research, Out of Pentagon, brief report on founding, special- 
ty solid propellants for rockets and missiles, government con- 


tracts, expansion in manufacturing, 1957 earnings estimate..Nov 290 


ATOMIC POWER 

Key men in three new nuclear reaction risk liability insurance 
ta a NaS oe inl Sie Rc es natal WR A RAEN Jul 

Fusion Power: The Trail Gets Hotter, Francis Bello’s report on 
controlled fusion power research efforts, AEC Project Sher- 
wood, Matterhorn at Princeton, private industry’s plans, 
Texas utilities’ foundation, principles, reaction methods, 
plasma “pinch,” “magnetic bottle,” diagrams, Stellarator 
model C, 1960-61 goal, advantages over fission, Russian pro- 
RRSP pete RVI SPATE ORES cy erent Pele ae eee ees eee Jul 

Gamma field created from stored cobalt-60 slugs at Oak Ridge 


National Laboratory, rental service.....................0055 Aug 187 


Navy aircraft carrier project ...........ccccccccccccccccsvccs Oct 


Recent developments, square bubble from lithium fluoride crys- 
tals, uranium recovery from sludge undereround waste stor- 
age, sealed pump to circulate radioactive coolant by Allis- 
Chalmers, total-count radioactive gold isotopes river flow 


NEE Fe PO a =e a ee ee ae Oct 
Nuclear fission potential fuel for rockets, principle, ionic jet, 
diagram, Search for the Ultimate Fuel...................... Dec 
Europe 
Euratom plan customers propose construction nuclear plants at 
I oe acon oa das ew akuWw ca gue eaeeeeee Aug 
Louis Armand French business leader in group appointed by 
OEEC to study requirements, Euratom plan proposal.......-. Sep 


Great Britain 


Sir Claude Dixon Gibb leader in developing private power, C. A. 
Parsons and Co. Ltd. contributor to Calder Hall prototype 
electrical project, Nuclear Power Plant Co. Ltd. two-reactor 
SE ee RE, CIE ance esis sks kkes dvecviewanvene een Dec 


Italy 


Numerous reactor projects, Lake Maggliore, Milan, ENI oil and 
gas monopoly, government-World Bank study plan to develop 
NE NE UN nn. ck ccc cwicccevwcnccevessnees Oct 


ATOMIC WEAPONS 
America’s Widening Military Margin, Charles J. V. Murphy’s 
report on progress U.S. nuclear weapons program, develop- 
ment, production, operational schedule, technological and 
strategic advantage over Russia, “clean” lethal fall-out con- 
trol, potential greater power, cost problem, Soviet proposal 
suspend tests, President Eisenhower's counter-proposal..... . Aug 


AUSTRALIA Foreign Trade 


To increase wheat, wool exports to Japan under new bilateral 
NN Cee iin aie alate Sra Mia aaah Sica Wea ow Ga laa or Se ee Sep 


AUTHORITIES, MUNICIPAL AND STATE See Public Authori- 
ties 
AUTOMATIC CONTROLS 
Fully automatic extrusion finished aluminum cans at Alumi- 
SE EE er ee pee Jul 
Back Bay Bonanza, brief report on Epsco, Inc. of Boston elec- 
tronic devices venture of Bernard Gordon, Joseph Davis Jr., 
financing, initial operations, rapid three-year growth, earn- 
EE da hinciaduwEe CEs U RAM RS RNS EA See ee eee tend hak eee Sep 
I.B.M. device using punched card instructions to attach elec- 
tronic components to printed-circuit panels used in computer 
assembly plant; process control digital computer by Ramo- 


I aa ca tah ea arene a lg BR SIC Oct 
Automated system machining crankshafts built by Wickes 
I ee hao a rr ata ln sana aiken ae poe iar Ria oe WOR SIS Dec 
AUTOMATION See Automatic Controls 
AUTOMOBILES 
Be I I ID oink onion co nisincc cc ewcwecccuscsss Aug 
Dealers’ forecast 1958 sales rate based on FORTUNE retailers sur- 
we, BEUG-Oe CHORE TREE). GOES... on nce cccnsceseccccces Oct 
Starting Up Edsel, editorial note on Ford Motor Co.’s Detroit 
kick-off press party for unveiling new car................. Oct 


City and the Car, Francis Bello’s report on U.S. metropolitan 
transportation growth since 1947, lead over public transit, ex- 
penditures increase 1930-1955, findings FoRTUNE rush-hour 
driving test, charts, questionnaire commuters’ views, table, 
traffic problem, relief promoenls ... .. .. 2. cece ccnecccscsess Oct 

Air-conditioning trailer designed for desert travel designed by 
Construction Machinery Co.; paint baths used by American 


i ce ld awh as AROMA eee ae Oct 
Walter Reuther’s proposal $100 price cut to big three of in- 
i a rk ca herrea Wn Wl SS a Oct 
Prospect industry to rebuild dealer stocks next four months....Nov 
Propheteering at G.M. . . ., editorial note on General Motors’ 
new policy de-emphasizing annual car market forecasts..... Nov 
1957 sales record, recent average rate gain, 1958 prospects...... Dec 
Automated system machining crankshafts built by Wickes 
NE Tg rare a ak artanieen Ar naan era ee SSO SUN aie ak ei RAT er Dec 
Dealers 


They Ought to Know, editorial note on Michigan Auto Dealers 
Association protest poor pre-delivery conditioning, servicing 
a a ee a dene ord slr oe a ela ae ig eal wie Aug 

How Edsel Lured Those Dealers, Thomas P. Murphy’s report on 
Ford Motor Co. Edsel Division formation dealer organization 
to introduce new brand medium-priced car, fieldmen’s under- 
cover recruiting campaign competitors’ agencies, “quality” 


pitch, response, market planning .............. nies aa Sep 
Design 
Ford new Edsel medium-priced car long-term planning, engi- 
neering, models, market planning ............-......000055 Sep 


Widespread styling changes in 1958 models to stimulate market. Oct 


Equipment and parts 
Bright Light at Hall Lamp, brief report on Harry D. Hirsch’s 
purchase interest in C. M. Hall Lamp Co., reorganization, 
recovery, 1954-1957 sales rise headlights.................... Oct 
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Foreign 
Big Year for Small Cars, Robert Sheehan’s appraisal economy 
cars U.S. market penetration, 1956 sales increase, 1957 potenti- 
alities, findings FoRTUNE survey an ownership, Volkswagen 


leadership, other European models, design specifications, 
prices, table, challenge to Detroit industry, General Motors’ 


ca alas or a ae ea ene a le Aug 104 
U.S. market potential for small cars, annual sales rate, Euro- 
pean low income, fuel cost factor in development........... Oct 127 
Labor 
Walter Reuther’s proposal $100 car-price cut to big three of 
industry, rejection, 1958 contract demands.................. Oct 239 
Parking 
Traf-O-Teria box for violation ticket, fine payment attached to 
parking meter made by Traf-O-Teria, Inc..................4 Aug 195 
Garage limitations problem in U:S. cities, ordinances on require- 
ments, all-day parking rate in twenty-five cities, chart...... Oct 163 
Small 
Big Year for Small Cars, Robert Sheehan's appraisal foreign 
economy cars U.S. market penetration, 1956 sales increase, 
1957 potentialities, findings FORTUNE survey on ownership, 
European and American models, design specifications, prices, 
table, challenge to Detroit industry, Genera! Motors’ import- 
a ea a a at alee a i nc ee onli aaa, Sara Car Sie Aug 104 
Renault Dauphine U.S. market success, 1955-1957 sales in- 
NY cs ue OAh deo anak hia a te iediala ates ee Gk ke Re ae a a eae Oct 102 
U.S. market potential foreign cars, annual sales rate, European 
low income, fuel cost factor in development................. Oct 127 
Used cars 
CII 5 0 i Gin as Maha ba ea a ee lnk oe Kee Oct 55 
China 
Industry in Changchun, Manchuria, production, plants in port- 
folio photographs Industrial Facade of China............... Sep 158 
France 
Renault’s success since nationalization, modernization, automa- 
tion, 1956 production, sales record, net earnings, exports 
GE ED. ockuenatcesdewersadaeaceveeweaewen Oct 102 
Germany 
Postwar rehabilitation Volkswagen works under Heinz Nord- 
| nt er eT Jul 64 


Volkswagen U.S. market penetration, Karmann-Ghia, other 
small economy cars, prices, design specifications, table...... Aug 105 
Great Britain 


U.S. market penetration small economy cars, models, prices, 
design specifications, table 


AVCO MANUFACTURING CORP. 


Kendrick R. Wilson Jr. new president, decentralization policy 


DE Salah ah ii Wares eases ee wae ROS weed Able ae OSE a ee ae Dec 66 
AVERY, SEWELL 
McClellan Committee investigation Montgomery Ward stock 
“deal” with Dave Beck and Teamsters’ union, p. ...........4 Aug 202 


AVIATION 


See also Aircraft Industry; Air Lines; Airports; Airplanes; Air 

Power; Rockets 
Research 

Search for the Ultimate Fuel, George A. W. Boehm’s report on 
research new exotic fuels for supersonic aircraft, long-range 
rockets, space ships, potential major aeronautics break- 
through to improve performance, meet problem no further 
advances in vehicle design, discoveries, diagrams........... Dec 165 


B 


BANKRUPTCIES 
Causes of small firms’ failures, trend 1900-1955, 1952-1956, case 
against government preventive action, Frederick H. Mueller’s 
observations, Don’t Coddle Small Business.................. Jul 


BANKS AND BANKING 
See also Credit 
Bank-note counter developed by Thomas De La Rue and Co... .Jul 
Alexander Hamilton’s proposal establishment national bank, 

theory on function 
Decline in business loans, unadjusted, seasonally adjusted 1955- 
GS tt aad ak ae een RAseee Rae OAK eE ke ewes Oct 
New Face of Banking, portfolio color photographs, notes on 
bright modern design new buildings, interiors.............. Oct 
Irwin-Union Bank and Trust Co. of Columbus, Ohio J. Irwin 
Miller’s inherited interest, expansion loans, profits, regional 
credit system, billing 
Embezzlement losses, typical cases, control problem, Embez- 
zelers, the Trusted Thieves ............ 
Japan 
Big six banks, influence, commercial borrowing for industrial 
expansion, top executives Bank of Japan, Mitsui Bank...... Jul 

BARGES See Ships—Barges and tugboats 

BARKER, JOHN, AND CO., LTD. 

House of Fraser purchase bid, terms........... 

BARKER BROTHERS, INC. 

Hyman Sobiloff’s control purchase deal . 

BARRINGTON, JOHN D. 

New president Ventures Ltd., p. 

BASEBALL 
... And at R.C.A., editorial note on Bizmac computer inaccurate 

forecast on batting averages of major league players, com- 
parison with actual averages, table ....................... 

BATAAFSCHE PETROLEUM MAATSCHAPPIJ, N.V., DE See 

Royal Dutch/Shell Group 

BATTERIES 
Solar-powered fence charger developed at Purdue University. .Oct 

BAUXITE 
Proposed Inga plan to develop Belgian Congo industry, French 

Cameroons project 

BEALL, WELLWOOD 

Boeing Airplane Co. sales promotion all-jet transport, Selling 
PS ae Red ota bh Wane ke Sas edkede 60a dG wOSMNeE Oct 

BEARINGS 

Gilbert Demonstrates Control, brief report on Horace D. Gil- 
bert’s investment in Miniature Precision Bearings, Inc., con- 
trol, stock purchases, expansion, new financing, earnings 
rise 

BECK, DAVE 
McClellan Committee 


investigation Teamsters’ union “deal” 


involving Montgomery Ward stock purchase, p. ............. Aug 


BECKER, FRANK J. 
Protest REA low-rate borrowing from Treasury to finance rich 
rural cooperatives, editorial note, How Farmers Make Hay. .Jul 
BELGIAN CONGO 
Inga power dam project to develop aluminum industry........ Dec 
BELL, DANIEL 
Signed article Where Does Labor Go from Here? analysis labor 
movement's current crisis, major aspects, A.F.L.-C.1.0. posi- 
tion, key leaders, civil war threat in Teamsters’ union expul- 
sion, stalled membership drive 
BELL, JAMES 
Firsthand report on Hong Kong economy, prosperity.......... Dec 
BELLO, FRANCIS 
Signed article Fusion Power: The Trail Gets Hotter, report on 
controlled fusion power research efforts, AEC Project Sher- 


Nov 


186 


214 


214 


88 


130 


266 


202 


94 


88 


153 


94 


BAIRD, JULIAN B. 


BAKER, DAVID H. 
New president Capital Airlines, p. 


BAKER, MICHAEL, JR. 
Mike Baker of the Turnpikes, Herrymon Maurer’s report on 
record as consulting engineer, federal road construction pro- 
gram, unorthodox entrepreneur in diverse fields, projects, 
earnings, Michael Baker Jr., Inc. founding, financing, p....... Jul 
Manu-Mine Affair, Pennsylvania Turnpike Commission scandals 
involving Manu-Mine Research and Development Corp. factor 
in pre-eminence as consulting engineer 





BALLENGER, GERALD E. 
Liberty National Life Insurance opposes appreciated value claim 
on one share of old company’s stock, p. ................... Jul 


BANK-NOTE COUNTER See Counting Machines 


BANK OF THE SOUTHWEST (HOUSTON, TEXAS) 
Modern design bank building in portfolio New Face of Banking. . Oct 


BANK OF VIRGINIA (RICHMOND, VIRGINIA) 
Modern design building in portfolio New Face of Banking..... Oct 


Named Under Secretary of the Treasury, p..................... Nov 


66 


140 


145 


152 


151 


wood, private industry’s plans, principles, hypothetical re- 

action methods, experiments, feasibility, 1960-1961 goal, 

EERE PIRI ys Bg Se rn ncn ae Semen ie. Bas, 7 eo Jul 135 
Signed article City and the Car, report on postwar growth auto- 

mobile transportation in U.S. metropolitan areas since 1947, 

decline public transit system, traffic problem, relief proposals.Oct 157 
Signed article New Breed of Plastics, report on discovery low- 

pressure linear polyethylene process, independent develop- 

ments in Europe, U.S., major technological advance, com- 


COTES PORUITRNIIIIEE, DOUIOTS onc ccc ccs ccccccccccocecs Nov 172 
BELL TELEPHONE LABORATORIES 

Ultra-high frequency transistor development, minute dimensions 
production control problem, efforts to standardize technique, 
SE He I 6 chien nce cou csdwecucdvasceseceuens .Aug 163 

BENOIST, LOUIS A. 

Warehousemen’s Vineyard, brief report on Almadén Vineyards 

purchase, rehabilitation, expansion ....................... Nov 300 
BENSON, BERNARD S. 

Signed article “Let’s Toss This Idea Up . . . ”, appraisal brain- 
storming system organized creativity to develop ideas, solve 
NR a crag wad alae avi invnsep Wine Ua io 6 ts tpl ed ail Oct 145 

Comment on ForRTUNE article on brainstorming (L)............. Nov 28 





BENTSEN, LLOYD M. 


American Tidelands, Inc. merger with Marine Drilling, Inc., p..Nov 70 
BERMAN, CHARLES M. 
Great Sweet Grass Swindle, Spencer Klaw’s report on Great 
Sweet Grass Oils, Ltd. fraudulent stock case, boiler-room 
operations, deals, Kroy Oils, Ltd. merger, SEC investigation, 
rk et el ne nee Nae RES S Re hea Ra eRe Aug 134 
BETHLEHEM STEEL CoO. 
Eugene G. Grace resigns as chairman, President Arthur B. 
Hlomer chief executive GFCer .......ccccccccccccccccccccccs Dec 65 
BIZMAC See Calculating Machines 
BLAIR, WILLIAM 
Patent award for radar device invention, p. .................. Oct 69 
BLAST FURNACES 
Construction new Kaiser Steel furnace, continuous pouring con- 
EE PPE Pe OCCT EET OC ETCCOCT ORT ECE Aug 190 
BLENDING MACHINERY See Mixing Machinery 
BLEWETT, WILLIAM E., JR. 
Directs Newport News Shipbuilding atomic aircraft carrier 
oe CLA Sa eEeAS RS SE SERS A SHCA RECESS RAR R ASH SENT Oct 69 
BLUE-SKY LAWS See Securities 
BOAC See British Overseas Airways Corp. 
BOATS AND BOATING 
Power Boats, portfolio Lemuel B. Line’s scale paintings cross 
section types inboard power boats, builders, prices, notes on 
oc a csiccg ance rae ~ ewlne ees) 40 w Gee alt aire Saal Jul 126 
BOEHM, GEORGE A. W. 
Signed article New Precision, report on industry’s ultraprecise 
manufacturing developments to meet demands high-technol- 
ogy products, microscopic tolerances, exacting measurement, 
supercleanliness, future prospects .............0.0000eeeeee Aug 130 
Signed article Research Management: The New Executive Job, 
report on administrators industrial laboratories new executive 
specialists, application modern management techniques to cut 
rising expenditures, declining efficiency ................... Oct 164 
Signed article Search for the Ultimate Fuel, report on research 
new exotic fuels for supersonic aircraft, rockets, space ships, 
developments liquid and solid synthetic chemicals, atomic, 
solar, Project Zip boranes, production prospects, potentiali- 
ties major aeronautics breakthrough ....................... c 165 
BOEING AIRPLANE CoO. 
Effects of defense spending cutbacks, approaching shift to mis- 
sile systems, current backlog, production schedule, jet tanker, 
Mamma PAPGROES WHORES” ow wow oc cece esscccvercecseess Sep 149 
Selling of the 707, report on lead in development, production, 
marketing first U.S. all-jet transport, initial sales, air line 
orders, DC-8 competition, chart, transcontinental timetable, 
map, President William B. Allen’s promotion, research short- 
range model, tanker prototype, Air Force deal, 1956 profits, 
i kd ae da aias Maud eked ebaw Nee eee ewe Oct 129 
BOLLINGER, LYNN 
Blue-Sky Red Tape, Helio Aircraft Corp. difficulties in raising 
capital due to state blue-sky laws, p. .................00055 Jul 122 
“ BOMBERS (AIRPLANE) See Airplanes—Bombers 
BOOKS 
American Cause 
By Russell Kirk, thesis religious basis of free society, editorial 
Be Te ee Dec 116 
Art of Success 
Criticism FORTUNE publication (L) ...................00005. Sep 36 
Education as an Industry 
By Ernest Van den Haag, endorsement college student loans..Sep 191 
Fabrice of Society . 
By Ralph Roos and Ernest van den Haag, definition of “value,” 
editorial note, Price We Pay .................0-0eeeeeeeee Oct 116 
World Tax Series 
Harvard Law School project comprehensive report on foreign 
taxes, U.N. cooperation, third volume on Mexico............ Jul 80 
BORESCOPES 
To study shut-down reactor pile developed by National Electric 
i ook ae a alae ere cae ee wae RN WR ea Jul 181 
BORON 
Boranes compounds new jet aircraft fuel, research, Project Zip 
developments, commercial plants, production prospects, poten- 
tialities, Search for the Ultimate Fuel...................... Dec 166 
Boranes: The Industrial Outlook, brief report on potentialities 
new “zip” fuel industry, market, sales estimate, raw material 
nt ete foie Gakg, ca Rinne aaa anc oe w at MONS RM Aa ae See Dec 178 
BOSTICK, WINSTON 
Research on controlled fusion power, theory, Fusion Power: 
ME WOO EE I nove ccecececcccasceccccscoceesesses Jul 175 
BOYCOTTS 
Arab League communication restrictions against Israel re- 
I CM ee aT Es rasa ates rag lc vpecdcb aie NOwid iia We @ Phnwid e awe ecele a Aug 80 
BRAINSTORMING SYSTEM See Thought and Thinking 
BRANCH, JUDSON B. 
Branch of Allstate, portrait study new president Allstate Insur- 
ance Co., company career record, p. ............02200eee0es Sep 142 





BRENNAN, WILLIAM 
Brennan on Bigness, editorial criticism « 


Peer 1 sweeping Supreme 
Court majority opinion du Pont holding General Motors 


ey ee er Jul 
Comment on FORTUNE editorial on Supreme Court antitrust 
decision on duPont holding General Motors stock (L)....... Sep 
BRIBERY See Graft 
BRITISH COLUMBIA 
Canada’s Black-Golden West, notes on industrial development, 
expansion, map 
BRITISH OVERSEAS AIRWAYS CORP. 
Boeing all-jet transport order negotiations, number, chart, Sell- 
ing of the 707 
BROOKLYN, NEW YORK 
Columbia Heights old houses in portfolio paintings Streets of 
the City 
BROTHERHOOD OF MAINTENANCE OF WAY EMPLOYEES 
Haber report on technological displacement critical evaluation 
of collective bargaining, recommendations for revision...... Nov 
BROWN, ROBERT A., JR. 
Homer Oil Co. deal Trans-Canada Pipe Lines Ltd. stock, p.....Dec 
BROWNELL, KENNETH C. 
Negotiates American Smelting and Refining mining exploration 
rights with Papago Indians, p. 
BRUNDAGE, PERCIVAL F. 
Concern over budget requests 


various federal departments, 


efforts to cut 1958 figure, Budget—and Eisenhower.......... Jul 
BUICK MOTOR DIVISION See General Motors Corp. 
BUILDING 
Midyear ForTUNE forecast net eighteen months 1957-1958 home 
| aR SIRES le HESS Fe hE ned PE UES heme ner TO oa REE Mey Jul 


Mike Baker of the Turnpikes, Herrymon Maurer’s report on 
Michael Baker Jr. consulting engineer.one of key men con- 
struction federal highway program, diverse operations, volume 
projects, earnings 

Builders’ optimism increase housing starts second half 1957, 
1958 based on FORTUNE survey findings, economic factors, 
half-year averages, yearly totals, 1951-1958, chart.......... Sep 

New Face for the U.S., editorial on increasing urban, suburban 
problems with rapid growth, challenge building better Ameri- 
ca, signs of public awakening 

Dramatic New Office Building, report on Connecticut General 
Life Insurance Co. modern offices complex in Bloomfield, 
Connecticut, ten-year planning project, high cost 

Building of a Turnpike, portfolio Robert Mottar’s color photo- 
graphs, notes on construction Connecticut Turnpike during 
past year, right-of-way problems, cost 

Labor 

U.S. Department of Labor nationwide survey findings on con- 
struction industry’s apprenticeship training programs, skilled 
manpower shortage, reasons 


BURCK, GILBERT 

Soviet economist Eugene Varga’s reply to FORTUNE article on 
Russian economic crisis, Everything Is Fine in Russia........ Jul 

Signed article Bountiful World of Royal Dutch/Shell, first of 
two reports on international oil group’s spectacular market 
prospects in free world, rapid growth since 1949, expansion, 
management changes, corporate structure 

Signed article America Becomes a Trader, Sanford S. Parker 
joint author, analysis growth U.S. foreign trade past ten years, 
exports, imports, balance of payments, sources, 1966 projection Oct 

Signed article Royal Dutch/Shell and Its New Competition, sec- 
ond report in two-part series, competitive market position 
country-by-country, Eastern Hemisphere expansion, explora- 
tion, crude oil reserves 

Signed srticle Transformation of European Business, analysis 
growth European mass market, management changes, Ameri- 
canization, relation to rapid material advance, industrial 
expansion, productivity rise past fifteen years.............. Nov 

Signed article Europe’s New Age of Abundance, Sanford S. 
Parker joint author, appraisal spectacular expansion Western 
Europe’s economy past five years, industrial production, in- 
vestments, consumption, impact on trade, potentialities..... Dec 


BURGESS, W. RANDOLPH 
Warning on “capital-goods inflation” at congressional hearing. .Sep 


BURNS, JOHN L. 
New president Radio Corp. of America, delegation operating 
authority, reorganization steps, R.C.A. Organizes for Profit, p.. Aug 


BURTON, COURTNEY 
To preside over Ogleby, Norton and Co. merger deals, p....... Nov 


BUSINESS AND INDUSTRY 
See also names of countries—Industries and resources; Corpora- 
tions; Production; Trusts, Industrial. 


Business Roundup 


Findings midyear ten-point forecast eighteen months ahead, 
continuing expansion, new production high, increase govern- 
ment and consumer spending, capital outlays, charts........ Jul 
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Plus and minus signs, summer haze, production dip, findings 


FORTUNE surveys, quarterly on inventory cuts mid-1958, 
annual on investors’ stock market plans second half 1957, 


resurvey capital goods optimistic market outlook, charts.... . Aug 


Impact of defense cuts on outlook, production plateau signs, 
productivity lag problem, capital goods market optimism, in- 
flation warning, findings ForRTUNE surveys farm income rise, 
spending, builders’ plans housing increase second half 1957, 
1958, charts 

Conflicting trends, optimistic and negative signs, findings For- 
TUNE semiannual survey retailers’ forecasts sales increase 
next nine months, slowdown inflation, auto dealers’ projec- 
tions on market rise, charts 

Effects of Soviet Sputnik on economy, moderate future business 
stimulus, stability immediate outlook, findings ForTUNE sur- 
veys, semiannual on optimistic sales next six, twelve months, 
quarterly on 1958 inventory plans, investors’ change of plans 
in stock market break, Bankers Trust survey 1958 capital 
outlays, charts 

Recovery from pessimistic sentiment, outlook for stability, firm 


production, operating profits, mild decline capital goods 
market, end of exports boom, charts ..................... Dec 
Management 
See also Business Men; Employment Management; Industrial 


Relations 

Transformation of European Business, Gilbert Burck’s report on 
Western European management changes, Americanization. ..Nov 

What Management Doesn’t Know Can Hurt, Perrin Stryker’s 
appraisal costs problems management operations, clerical ex- 
penses, ill-informed executives, mechanization, question of 
setting up work standards to increase productivity.......... Nov 

Comments on FORTUNE report on office management costs (L)..Dec 

Small business 

Big Worry for Small Business: Money, Thomas P. Murphy’s 
analysis small manufacturing firms’ problem of acquiring 
capital, long-term loans to finance expansion............... Jul 

Don’t Coddle Small Business, Frederick H. Mueller’s observa- 
tions on disadvantages, failures, 1952-1956 increase, 1900- 
1955 trend, government policy, proposed tax relief for in- 


I in aaa ae aia ar Wk Gra ate are a ee AT ey lek bw Wc Jul 
Comments on FORTUNE report on long-term capital shortage, 
i i os a aw adh eae ew ae head cane oon Aug 
BUSINESS CONSULTANTS 
Ben Smith Tries to Retire, brief report on lawyer Benjamin B. 
Smith’s record as expert on business and real estate reorgani- 
zations, post-retirement merger deals to restore profits losing 
TS vin dn ea nk nk Ewa w GhaaRne enw ean kaw mawakesaninewn Jul 
BUSINESS MEN 
Comment on FORTUNE report on college graduates’ record, in- 
Ere re ne a ree peer Jul 


Businessmen in the News, miscellany directors’ meetings, activi- 
thes, emecutive appoistements, Pp. .......ccccccccccccccecevecs Jul 
Full of Paepcke, editorial note on optimistic findings American 
Management Association nationwide survey on executives’ 
good health, Walter Paepcke’s Aspen Health Center for 
“tired” executives 
“We’ve Been Transferred”, Robert Sheehan’s appraisal execu- 
tive transfer policies, company practices, machine inventory 
system, middle, junior executives’ promotion, expenses ac- 
counts 
Pace of General Dynamics, portrait sketch Frank Pace Jr. new 
president General Dynamics Corp., government career ad- 
vantage in defense contracts, company promotions, p........ Jul 
Businessmen in the News, miscellany recent mergers, other 
EN citar a neta rds cece ake ie Ala We eta era eRe Xe WL aie rata enka hak Aug 
Lukens Steel free medical examination for executives, editorial 
note, Can We Have a Look? ................... ccc eee eee eed Aug 
Character of the Businessman, Henry R. Luce’s observations on 
virtues required of businessman basic conditions to realize 
Age of Abundance, new type industrial manager, political 
role 
Osborne of Olin Mathieson, portrait sketch Stanley de J. Os- 
borne new president diversified chemical company, policy- 
ee aha eb eC ECA Sata Orme Webel Aug 
Businessmen in the News, miscellany executives’ activities, 
appointments, p. 
High Cost of Midnight Oil, editorial note on American Manage- 
ment Association development executive decision-making 


game using electronic computer, value in cutting night 
SEES ae es Se ee eS ne Ce ey CE Sep 
Branch of Allstate, portrait sketch Judson B. Branch new presi- 
dent Allstate Insurance Co., company career record, p. ..... Sep 
Businessmen in the News, miscellany diverse activities, deals, 
aia i it oh uc rok ss Sete ck ella heen sete Mok ct oe Oct 


Do You Know This Man? editorial note on composite portrait 
company presidents based on American Management Associa- 
tion membership survey 

Millsop of National Steel, portrait sketch Thomas E. Millsop 
president National Steel Corp., responsibility, rise as steel 
laborer, p. 
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Egghead in the Diesel Industry, T. George Harris’ report on 
J. Irwin Miller leading industrialist in Columbus, Ohio, 
management family interests, Cummins Engine Co., Irwin- 
Union Bank, Union Starch and Refining Co., churchman, 
Sr, CO Ce Oe wc ccnsed coves sbereveacen 

Businessmen in the News, miscellany executive and govern- 
a a eee ieee ee eee es Nov 

Executive Vacations, editorial note on findings American Man- 
agement Association survey executives’ vacation habits..... Nov 

Morgens of P.&G., portrait sketch Howard J. Morgens new 
president Procter and Gamble Co., qualifications, single- 
company employment record, p. ..................- 

Fifty-Million-Dollar Man, Richard A. Smith’s report on group 
top very rich Americans based on principal over $50 million, 
attitudes on responsibility, uses of wealth, management, 
spending, personal life, legacies, tax position 

Comments on FORTUNE report on very rich, omissions (L) 

Businessmen in the News, miscellany executive appointments, 
SPL TA cieawennosendes ETE ir a Pee Ere enn mee ame ee Dec 

Success Curve, editorial note on personal “success” charts pro- 
jection business career, junior executive fad............... 

Dunn of Brake Shoe, portrait sketch Kempton Dunn president 
American Brake Shoe Co. new chief executive, management 
policy, p. 


Oct 


Canada 
Executives’ welcome to U.S. capital, subsidiaries, criticism lim- 
ited authority, Canadian Troubles of U.S. Business ... ul 


France 


Louis Armand board chairman Société Nationale des Chemins 
de Fer Francais heads group to develop Sahara desert, 
European nuclear program, portrait sketch, p 

Robert Lemaignen head of Société Commerciale d’Affretements 
et de Commission biggest French port warehouse chain, 
North African business, portrait sketch, p.................. Nov 


Germany 


Hans Reuter president Demag Corp. aggressive steel-construc- 
tion company, solution for German export surplus, quoted, 
ST <5 cece theese eAed OAKOS Shes odndeweNae Oct 


Great Britain 


“Take-over bidder” new type executive, Hugh Fraser’s London 
department store bid, Charles Clare’s corporate control deals. .Sep 

Sir Claude Dixon Gibb leader development nuclear-electric 
power, chairman C. A. Parsons and Co., Ltd., Nuclear Power 
Plant Co., Ltd. eight-firm combine, new plant project, por- 
trait sketch, p. ......... 


Indonesia 


August Musin Dasaad free enterprise advocate, stand against 
Communism, Jakarta trading company, expansion, portrait 


Gs Be Us ok bdi des acebddaUWobnbund ache dnd Gk eeknacueandent Aug 
Morocco 
Financier Embarek el Jedidi’s diversified enterprises, textiles, 
a es EO, es cckanaceanenSacewecwes Jul 
BUSINESS ROUNDUP See Business and Industry—Business 
Roundup 


BYERS, A. M., CO. 
How General Tire Got Into the Iron-and-Steel Business, brief 
report on General Tire and Rubber Co. purchase stock con- 
trol, reasons, 1956, 1957 net profits increase................ Nov 


BYOIR, CARL 
How to Lose a Million, editorial note on court decision illegal 
conspiracy railroad propaganda campaign against trucking 
industry, fine penalty 


CALCULATING MACHINES 

High Cost of Midnight Oil, editorial note on use of electronic 
computer in executive decision-making game, value in cut- 
Sr a re See ree er ee bee Sep 

enterprise in data logging systems, founding, financing, 
rapid three-year growth, earnings, market, customers....... Sep 

... And at R.C.A., editorial note on poor showing Bizmac 

computer demonstration in forecasting batting averages of 
ee 
What Management Doesn’t Know Can Hurt, Perrin Stryker’s 
appraisal costs problem electronic data processing (EDP) 
machines, big computers in mechanization office clerical work, 
question of excessive statistical information, buying yardstick, 


IE a i we ale alate ae ...Nov 
Airport traffic-control tube hooked to radar system and com- 
puter developed by Stromberg-Carlson .................... Nov 


Comments on FORTUNE references on computers used in office 

management, electronic data processing machines (L) 
CALGARY, BRITISH COLUMBIA 

Annual Stampede super rodeo 
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CALLERY CHEMICAL CO. 
Research borane fuel, Navy Project Zip, Search for the Ultimate 


ee hae Seale ad tie a kil nh 6 Sue ak i ne ae ea eee Dec 
Boranes: The Industrial Outlook, brief report on launching new 
Zip fuel industry, market potentialities, sales .............. Dec 
CAMERAS 
Infrared camera to detect machinery flaws made by Barnes 
ERG Ai uaicadrawisleaeeenvesdteles sedviewre rks a aed Dec 
CANADA 


Foreign economic relations 
Canadian Troubles of U.S. Business, appraisal Canadian public 
resentment over domination of industry by American-con- 
trolled subsidiaries, basic issues, executives’ views .......... Jul 
Criticism FORTUNE report on Canadian resentment domination 
Te. GOURD BUMIINEIES (Es) wo nn cect ccdenscciascnns Sep 
New joint U.S. committee to study business friction, trade 
I ck Die al eaters kimk saneiatnl ie Sar eTaN Aiea ie awe 8 wa Sep 
Industries and resources 
Canadian Troubles of U.S. Business, appraisal Canadian public 
resentment U.S. firms’ contro! of industry, fear of economic 
I ei. ata t a oo sane wind Rain sie ie eiaualamiale sare ane Jul 
Canada’s Black-Golden West, notes on development, expansion 
Far Western provinces, Alberta, British Columbia, projects, 
EE Sea OPE ieek O60 o04s cthGlEte eke or ee eek sen Keteee Sep 
CANCER 
Tobacco industry’s research program to answer American Can- 
cer Society’s warnings on cigarette correlation to lung cancer, 


ai a ae bared gaa BO AES Rie mai wy wuelelg Dec 
CANS 
Fully automatic plant for extrusion finished aluminum cans at 
Aluminiumwerke in Germany .................0eeeeeee0: Jul 


CAPITAL See Investments 


CAPITAL AIRLINES 
First quarter 1957 operating loss cut below 1956, purchase 
Wietrers GarBOnTon GOTOTTOR lj. on. nce cccscccscccccceveceees Jul 
David H. Baker new president, problem to recover profits ..... Sep 
CAPITAL GOODS 
Midyear ForRTUNE forecast business spending next eighteen 
months 1957-1958, compared to inventories, 1953-1958, chart.Jul 
Findings new FORTUNE producers’ survey continuing optimistic 
market outlook despite signs of slight decline through 1958. .Aug 
Short-term market outlook, W. Randolph Burgess’ warning 


Oh TRS CEI va cc tceccceccesesanseviewnes Sep - 


Short-term market prospects, volume, downturn possibility... .Oct 

Prospect 1958 downturn, slowdown business stocks based on 
Bankers Trust Co., FORTUNE surveys capital outlays, 1948- 
ER UTE TE ot ee ee Seen Oe re a eT Nov 

Outlook 1958 purchase mild decline, 1948-1958, chart, conclu- 
sions compared to findings of FORTUNE semiannual, McGraw- 
NE oa oe a and ham Gib Gi at dlarale S aeank aw A-4 a RAE eo Dec 

Western Europe’s equipment investment rise, potentialities 
1949-1960, chart, factor in Europe’s New Age of Abundance. . Dec 

CAPITALISM 
See also Free Enterprise 
Soviet economist Eugene Varga’s definition basic features, 


SU a che aig nd Kiera we Be So clee eO Jul 
CARLIN, LEO 
Mayor of Newark, New Jersey deputy appointment challenged 
Str oad la plane bie wie SAS oe wee wee Nov 
CARMICHAEL, JAMES H. — 
Announces Capital Airlines 1957 first quarter loss cut, p. ...... Jul 


CARPENTERS UNION See United Brotherhood of Carpenters 
CARR, HAL N. 

Self-Confident Mr. Carr, brief report on presidency North Cen- 
tral Airlines Inc., management rehabilitation, expansion, 1954- 
1956 earnings increase, 1962 potential...................... Oct 

CARSON, MATTHEW V. 

In charge government’s voluntary oil-import program adheres 

to ground rules despite protests, p. ................0-00000- Nov 
CARTER PRODUCTS, INC. ‘ 
Stock issue oversubscribed, President Henry H. Hoyt’s man- 


I ea a oa a iach gc aaa aR Mee Ae aie Awe 48s 4a nee Sep 
CASE, J. 1., CO. 
NLRB ruling favoring union access to time-study data......... Nov 


CELANESE CORP. 
Potential 1958 production new low-pressure process polyethyl- 


ene, chart, new plant, New Breed of Plastics .............. Nov 
CEMENT 
Resinous skid-proofing road coating developed by Reliance Steel 
ET Narra cc anckciduiws wal wigdl CEM ACT a e's bk wade a ere ee ee Nov 


CHAIN STORES 
Hot Platter Salesmen, brief report on Discount Records, Inc. 
Midwest discount record shops venture, Gerald Widoff field 


head, store openings, initial sales volume... .............. Aug 
Purity Stores Ltd. California supermarket chain, gross, Miller 
edt ea a we cota eine & ENA sic fy ie. hips woh ome Oct 


S. H. Kress: Who’s in Charge? Carl Rieser’s report on minority 
stockholder Morton M. Adler’s campaign against variety 
stores management, merchandising policies, earnings decline 
since 1952, Kress Foundation operating control............. Nov 
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Nassi Sells the Goods, brief report on Sam Nassi’s merchandis- 
ing success West Coast appliance stores, White Front two- 
store discount chain, inventory turnover key, earnings rise. .Dec 


CHANCE VOUGHT AIRCRAFT, INC. 
Effects of defense cutbacks, order stretch-outs, terminations, 
current backlog, Anxious Aircraft “Primes”................ Sep 
CHARLES-ROUX, FRANCOIS 
Chairman Suez Canal Co. reports record 1956 profits at share- 
ED I, TL ic coccvcenswnceweaen a tbe ity wok O58 ate'x OA Aug 


CHARTS AND DIAGRAMS 
Adjustable charts prepared from kits with plastic parts for bar, 


line, flow charts marketed by Planoscope Corp............-- Dec 
Success Curve, editorial note on personal “success” charts pro- 
jection business career, junior executive fad............... Dec 
Agriculture 
Farm market, income rise, cash receipts, prices, production, 
spending, living expenses 1945-1957 ...............2200005- Sep 
Automobiles 


Findings FoRTUNE rush-hour driving test in 25 cities compared 
to public transit, percentage car riders in relation to popula- 


i ee KE aN Meee e kaa meme Oct 
Rise consumer expenditures compared to public transit, railroad 
Pt CED oa ncwnpas aca cd een mae era aces ewes Oct 
Aviation 
Air Force procurement-pattern, appropriations missiles, elec- 
tronics, engines, manned aircraft 1956-1960 ................ Sep 
Air lines’ jet transport orders, fleet capacity ................. Oct. 
 Laeess eehe ee aa ee sake Dec 
Chemicals 
New low-pressure process polyethylene, 1958 production, pro- 
eta crank Leet ante ta awit Wace eG, naa a ae GS a a ee Nov 
PUERCO GHEOE WORPTOIOOMS oni once csc ce veces vencseses Nov 
Coal 
Productivity rise in relation to wages, mine price 1947-1956... .Oct 
Corporations 


Small manufacturing firms’ number lag in relation to pro- 
duction, employment, sales, financing costs, interest rates, 
se ec s aral ahc ey WW ha a Aland a Se ee ee Jul 

Royal Dutch/Shell international oil group binational structure, 
holding and operating companies, subsidiaries ,............ Sep 

Profits, earnings-sales ratio decline 100 largest industrials 1947- 
IRATE er is i i Ae ey ep: «Ee etre pee rere Nov 

Pre-tax operating profit as percent of sales, net worth, net 
operating investment 100 largest industrials ranked by 1956 


Ce ene A ge eh LS ee eee eee eee ..Nov 
Net worth, percent operating profit 100 largest industrials by 
major industry groups 1950-1956 ..............cccccccccces Nov 
Operating profits in relation to total, inventory profit, loss 
SE = oltre cecal cst Gain ais rh Mab RATAN YE ae wD GOD ale Rk biacwal Ae e Dec 
Economics 
Production rise outlook, gross national product 1953-1958......Jul 
Midyear ForTUNE forecast business, government, consumer 
spending changes, next eighteeen months, 1953-1958 ....... Jul 
Projected inventory cuts to mid-1958, 1948-1958.............. Aug 
Investors’ plans common stock, purchases second half 1957, 
Co RR re eee ee Aug 
Production dip by industry groups, 1955-1957................. Aug 


Findings FORTUNE survey retailers’ forecasts sales rise apparel, 
home goods, autos, current and constant dollars, 1954-1958 
RES SS re net ee ea er ae ae Oct 

Slowdown inflationary price rise wholesale, retail, industrial 
goods, farm and food, services, relation to wages, productivity 


SN ita a eg ae i ra an a fae a Oct 
Decline business banks loans, unadjusted, seasonably adjusted, 
I a a ea ee a nee re 
U.S. private investment abroad, direct, types of industry, earn- 
I fo kc a a eek ea dae aaeeae sk ewiate Oct 
Findings FORTUNE semiannual survey businessmen’s forecasts 
sales next six, twelve months, November 1955-1957......... Nov 
Findings FORTUNE quarterly survey business inventory plans 
year ahead, durables, nondurables, 1948-1958 .............. Nov 
Outlook decline capital goods purchases, 1948-1958, machinery 
Cn 8 er ee ee Dec 
Industrial production slight decline, FRB index 1947-1957..... Dec 
Commodity prices downturn 1956-1957 .................0.... Dec 
Oil 
Royal Dutch/Shell group’s corporate structure, operating and 
holding companies, subsidiaries ......................0000- Sep 
Royal Dutch/Shell, Standard Oil Co. of New Jersey 1956 sales, 
income, expenses compared, table ...................... .Sep 
Technology 
Fusion power principles, hypothetical reaction methods, dia- 
I iN alle al tea aed a Sa rahe aria a i a RAI A a nt ro as Jul 
Sperry Gyroscope employee superclean preparations for work 
in ultraclean assembly area, flow chart .................... Aug 
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Tobacco 


R. J. Reynolds Tobacco Co. No. 1 position regular and filter 


cigarettes, brands compared; profits on sales 1950-1957...... Dec 


Transportation 


Findings ForTUNE car driving test at rush hour in 25 cities com- 
pared to public transit, percentage riders in relation to popu- 


lation, all-day downtown parking rate .................... Oct 
Rise consumer expenditures automobile compared to public 
transit, railroad commutation 1930-1955 ................... Oct 
Europe 


Western Europe’s gains in production, gross national product 
related to population compared to U.S., U.S.S.R., by industry, 
country, per capita 1880-1957; consumption expenditures 
1949-1960; trade rise, U.S. exports to Europe, sources U.S. 


dollars 1938-1957, series studies .................. cece cuee Dec 


Japan 


Balance of payments 1951-1957, foreign trade by areas 1956, 
industrial and agricultural production in relation to per capita 
Se eee irre Jul 


United States 
Dollar gap U.S. receipts and payments, foreign gold, dollar 


SR a oe a aa hea a mand win yell oe oc Aug 
Defense spending midyear outlook, budget ceiling 1953-1958... .Sep 


Changes in U.S. foreign trade, total imports, exports by com- 
modity groups, areas of origin, destination 1929-1957 ....... Oct 
CHASE MANHATTAN BANK (NEW YORK CITY) 
Modern design model new downtown building project in port- 


folio New Face of Banking ......................0c cee eeues Oct 
CHEMICALS 
See also names of specific products, e.g. Plastics 
Comment on FORTUNE report on tranquilizing drugs (L)....... Jul 
Pyroceram accidentally developed by Dr. Donald S. Stookey 
new material for guided missiles ......................... Jul 


Osborne of Olin Mathieson, Stanley de J. Osborne new presi- 
dent, policy-making responsibility diversified company since 


ee EE, MI, UIE GD aici ncsecnanensenseawenssin Aug 116 


High-energy aviation fuel Olin Mathieson Chemical Corp. de- 
velopment. plant, safety measures .........................Sep 

By Research, Out of Pentagon, brief report on Atlantic Re- 
search Corp. developments solid rocket fuels, financing, man- 


oa a a ind in wii tw inc om WR IRR a a ek Nov 290 


Search for the Ultimate Fuel, George A. W. Boehm’s report on 
research fuel propellants for advanced aircraft, rockets, Navy 
Project Zip boranes, theoretical oxidizers, liquids, solids, free 
radicals, potentialities major aeronautics breakthrough, dia- 
I gta aah oP ec gba ia tae ok bead igs ok aw OL te saa A ar Dec 

Boranes: The Industrial Outlook, brief report on potentialities 
new rocket “zip” fuel, market, sales estimate, raw material 
SN ihe Gara cs Sanco ald Skid baw cig at OR SIR GaN Ew Ge aaa Dec 


CHESTERFIELD MUSIC SHOPS 
Hot Platter Salesmen, brief report on Discount Records, Inc. 


partnership venture in Midwest, initial sales volume......... Aug 180 


CHICAGO, ILLINOIS 
Findings FoRTUNE, ACTION survey upper-income city dwellers 
on housing market potentialities, revival central city as place 


to live, chart, Are Cities Un-American? ................... Sep 
St. Paul Avenue old residential neighborhood in portfolio paint- 

Se I no ad ia a es meianmlec iA eis eb we mewalesiaams Sep 
Mayor Richard Daley’s able administration, reforms, New 

n.. vuncaceaneuuuweeencensnaeeevceaens Nov 


CHICAGO AND NORTHWESTERN RAILROAD 
Ben Heineman’s Very Special Situation, Carl Rieser’s report 
on Ben W. Heineman’s move for control management, board 
of directors, board chairmanship, Clyde Fitzpatrick new 
president, drastic reorganization to prevent bankruptcy, mod- 


ernization, mergers, recovery, 1957 cut in losses............Sep 
CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD 
Chicago and North Western Railway merger plan.............Sep 
CHINA 


Economic conditions 

China Passes a Dividend, John Davenport’s appraisal economy's 
deterioration, widespread impoverishment, policy failures, 
emphasis on war-making potential at sacrifice of consumer 
EE oo cC dca aR MRA CRE CHRON eae OMX Sep 


Foreign trade 


Question of Japan increasing trade with Red China, restrictions 
REESE Ege i ays ip aa Ae RS OR Eee ee Jul 

State manipulation, 1956 estimate, limited products hindrance, 
Soviet bloc, free world, small U.S. level, embargo............ Sep 

Industries and resources 

China Passes a Dividend, John Davenport’s appraisal Commu- 
nist government’s industrialization plan failures, development 
lag, emphasis on heavy industry, war-making potential. .....Sep 

Industrial Facade of China, portfolio Marc Riboud’s black-and- 
white, color photographs, notes on Red China’s major indus- 
trial installations, Russian technical assistance, map ........ Sep 
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Political conditions 


China Passes a Dividend, John Davenport’s appraisal Commu- 
nist regime’s weaknesses, revival strategy of oppression...... Sep 
Population 
Rapid growth rate strain on economy .... 
CHOU EN-LAI 
Weaknesses and failures Communist China government return 
to strategy of oppression appraised by John Davenport, China 
sn nes ahnes wakwed'n cd Kae beak e a koe eee Sep 
CHRYSLER CORP. 
Small car market problem, no foreign plant, restyled models 
DS Vthunie dakdabSueiicas wey rie cab et hivhkae Wen mad ... Aug 


CIE FINANCIERE BELGE DES PETROLES See Petrofina 


CIGARETTES 
R. J. Reynolds’ King-Size Profits, Thomas P. Murphy’s report 
on 1957 record sales, profit margin, production rise challenge 
No. 1 position in industry, market lead over competitors, 
brands, Winston filter, mentholated Salem, Camel best-selling 
regular, charts, management, paternalistic policies, future 
ER er ee ee rey Ore eer ey CL eee Dec 


CIGLEN, SAMUEL 
Role in Great Sweet Grass Swindle ..... 


CINCINNATI, OHIO 
Record as best-run big U.S. city based on indexes good house- 
keeping, municipal services, rebuilding, Which Are America’s 


<i db canae ene aves sheeeseeh chdeaumensniabae Nov 
Mayor Charles P. Taft’s able administration, New Strength in 
PINTS cdc sakawn cou bbckacukeoe ieepenca ec Laaeee eka Nov 


of 


‘ITIES AND TOWNS 

New Face for the U.S., editorial on increasing urban deteriora- 
tion, unattractiveness irritants to citizenry, public awakening, 
activity on wide front, test of civilization.................. Sep 

Are Cities Un-American? first of FoRTUNE series on growth U.S. 
metropolis, William H. Whyte Jr.’s appraisal suburbaniza- 
tion decentralization movement, central city changes, cultural 
aspects, poor design residential redevelopment projects, mid- 
dle-income shortage, findings joint ForTUNE, ACTION survey 
upper-income city dwellers related to housing market poten- 


tialities, chart, suburban countermovement ................. Sep 
Streets of the City, portfolio paintings by Orfeo Tamburi char- 

acteristic residential streets leading U.S. cities.............. Sep 
Comments on FORTUNE report on U.S. cities (L) .............. Oct 


City and the Car, second in FORTUNE series, Francis Bello’s re- 
port on metropolitan transportation problem, postwar auto- 
mobilie increase, decline mass public transit system, question 
of modernization, findings FORTUNE rush-hour driving experi- 
ment, expenditures, charts, survey commuters’ views, table, 
ok ih ad a ci eb eeren Sd NO RSM wee aed Oct 

New Strength in City Hall, third in ForTUNE series, report on 
transformation big city government, efficient management, 
new type strong mayor, qualifications, administration scope, 
policy-making obstacles, power struggle with states, public 
authorities, civil service bureaucracy ...................... Nov 

Which Are America’s Best-Run Cities? summary ratings eight 
top-rank cities based on indexes good housekeeping, muni- 


ee a swab wedihadekewbaeeawen Nov 
Greater Princeton, notes on emergence complex industrial labo- 

ratories, growth as research center, map .................. Nov 
Comments on FORTUNE report on city management (L) ....... Dec 


Enduring Slums, fourth in ForTUNEF series on U.S. metropolis, 
Daniel Seligman’s report on rapid growth slums, delay fed- 
eral redevelopment and new housing programs, drawbacks, 
present projects, private capital need, influx rural Negroes, 
Puerto Rican immigrants problem ........................ Dec 

Atlanta: “Really Springing”, notes on postwar growth, indus- 
trial development, diversified pattern, good government under 
Mayor William B. Hartsfield, annexation suburbs, redistribu- 
tion city and county functions, Negro equality... 


CITIES SERVICE Co. 
Discovery oil in Dhofar, exploration agreement with French 
firms to prospect Sahara Desert ...... 


CITY HALLS See Municipal Government 


CITY PLANNING 
Are Cities Un-American? William Whyte Jr.’s appraisal central 
city changes, poor design residential redevelopment projects, 
failure to conform with traditional way of life, better living, 
findings joint Fortune, ACTION survey upper-income city 
PR IN a coec.cciauul db wadbasthesiviessccuaduoden une Sep 
Lack of big city effective long-range programs, uncoordinated 
projects, redevelopment plans, mayor’s responsibility ....... Nov 
Enduring Slums, Daniel Seligman’s report on delay federal re- 
development programs, present projects, drawbacks, private 
capital need ........ 
CIVIL SERVICE 
Municipal system, commission, shortcomings, big city mayor's 
problem of controlling bureaucracy, state authority, New 
Strength in City Hall 





CLAYTON ANTITRUST ACT : 

Supreme Court Justice Brennan’s majority opinion du Pont 
holding General Motors stock violation Section 7, editorial, 
Brennan on Bigness 

CLEVELAND, OHIO 


New modern rapid transit system answer to urban traffic prob- 
lem, findings ForRTUNE rush-hour driving experiment, chart, 


Ee eer ne ae ee ee ee ere Oct 180 
CLOROX CHEMICAL CO. 
Competence Game, editorial note on FTC mbnopoly case against 
Proctor and Gamble purchase deal....................000055 Dec 114 


CLORE, CHARLES 
Example new type British “take-over bidder,” corporate deals..Sep 102 


CLOTHESPINS 
Clothespin Holdup, editorial note on Tariff Commission pro- 
posal imports quota 
COAL 
Mechanized processing plant at Clinchfield Coal Co. washes, 
screens, dries metallurgical coal, designed by Link Belt Co.. .Sep 
Soft Coal: How Strong a Comeback? Herbert Solow’s appraisal 
bituminous industry’s resurgence, 1955-1956 production, profits 
increase, over-optimism first half 1957, market expansion, 
new uses, productivity gain relative to price, wages, chart, 
compared to other industries, table, mine mechanization ad- 
vances factor, long-term prospects 


COATES, BENJAMIN 
Barker Brothers, Inc. sale deal, p. ........cccccccccsesnccsces Aug 5 


COBALT-60 See Isotopes 


COHEN, LIONEL L., BARON 
Heads new British fact-finding labor council to evaluate wage 
demands 


COLLECTIVE BARGAINING 
Haber economists’ committee report for railroad maintenance 
union on technological displacement, critical evaluation, rec- 
ommendations for revision .Nov 


COLLEGES AND UNIVERSITIES 
See also names of colleges 
Comments on FORTUNE report on college graduates’ success 
I, I IIE HD oon oa ecneec da nbccwesdensenene Jul 28 
Further comment on Russell Kirk’s article on businessmen’s lack 
of discipline of humanism (L) 
Colleges Are Too Cheap, Herbert Solow’s report on U.S. prob- 
lem of rising operating costs to finance potential big enroll- 
ment rise by 1970, plans to raise tuition fees to cover full in- 
struction costs, chart, other sources of revenue, HELP state 
program, tederal aid, findings President’s Committee on Edu- 
cation Beyond the High School 
Comments on FORTUNE report on costs, problem of low tuition 
fees (L) 
Further comments on FORTUNE report on costs (L) 
COLOR CORP. OF AMERICA 
Houston-Fearless Corp. merger deal to restore profits.......... Jul 
COLUMBIA HEIGHTS See Brooklyn, New York 
COLUMBIAN See Niobium 
COMMODITIES 


Decline prices, Reuters index dip 1956-1957, chart, imbalance 
industrial rise European economic problem 


COMMON MARKET, EUROPEAN See Europe—Economic con- 
ditions 
COMMONWEALTH OIL REFINING CO., INC. 
Roy J. Diwoky new president, problems 
COMMUNISM China 


China Passes a Dividend, John Davenport's appraisal govern- 
ment’s weaknesses and failures, socialization shortcomings, 
emphasis on heavy industry, war-making potential, return to 
strategy of oppression 


197 


152 


151 
Viet-Nam 
Red government’s efforts to develop industry, disadvantages....Aug 80 
COMMUTERS 
City and the Car, Francis Bello’s report on postwar automobile 
increase U.S. metropolitan problem, decline public transit, 
railroad passengers, findings FORTUNE rush-hour driving ex- 
periment, expenditures rise 1930-1956, charts, FORTUNE sur- 
vey opinions, table 


COMPANIA MINERO-SIDERURGICA OF MOROCCO 
Embarek el Jedidi’s venture 


COMPUTERS See Calculating Machines 
CONFLICT-OF-INTEREST LAW See United States—Laws 


CONGRESS OF INDUSTRIAL ORGANIZATIONS 
See also American Federation of Labor and Congress of Indus- 
trial Organizations 
Delay state organizations’ mergers with A.F.L., leaders’ ideologi- 
cal differences, politics hindrance 


CONNECTICUT GENERAL LIFE INSURANCE CO. 
Dramatic New Office Building, report on modern offices com- 
plex, ten-year planning project under President Frazar Wilde, 


committee management, design features, drawbacks .....--- Sep 
CONSOLIDATED RETAIL STORES, INC. 
Abraham M. Sonnabend tries to get cortrol ............-+++:> Aug 


CONSOLIDATED VULTEE AIRCRAFT CORP. See General Dy- 
namics Corp. 


CONSTRUCTION See Building 


CONSUMER GOODS 
Midyear FORTUNE forecast spending rise next eighteen months 
1957-1958, 1953-1958, chart 
Soviet economist Eugene Varga’s criticism ForTUNE estimate 
Russian production lag, comparison to U.S., Everything Is 
CE een chad wih edn bak cKAR aes Scan ehneeeeudeesaM 
Increase Western European consumption durables, expenditures 
1949-1960, chart, factor in Europe’s New Age of Abundance. .Dec 


CONSUMPTION (ECONOMICS) 

Soviet economist Eugene Varga’s reply to ForRTUNE estimate 
Russian low level compared to U.S., Everything Is Fine In 
Russia 

Consumer spending outlook next nine months based on findings 
FORTUNE semiannual retail sales survey, disposable income 
rate factor 

Western Europe's big per capita increase durable goods past five 
years result of industrial production, productivity gains, 1938- 
1960 expenditures, charts, factor in economy’s spectacular ad- 
vances, Europe’s New Age of Abundance...... 

CONTAINERS 

For trailer truck liquid cargo developed by U.S. Rubber Co... ..Nov 

Aluminum for mixed air cargo made by Jeta Metal Fabricators, 
Inc. 

CONTINUOUS MINER (MACHINE) 
CONTRACTS 

Sales Catalysts, brief report on George E. Harris’ service for 
small manufacturers technical components, product sub-con- 
tracting, methods, 1957 earnings estimate, 1960 potential..... Aug 

CONVEYING EQUIPMENT 

Three-dimensional flexible spiraling machine developed by 
Frederick Steubbe Co. of Germany; magnetic device by 
Rapids-Standard Co. 

COOLANTS See Lubrication and Lubricants 
COOPERATIVE ASSOCIATIONS 

REA low-rate Treasury borrowing to finance rich rural cooper- 
atives protested by Congressman Frank J. Becker, Admini- 
stration bill to realign interest, editorial note, How Farmers 


Jul 


See Mining Equipment 


oi. oud acecieeuiataaeaks teehee we eke Gneae ee Jul 
CORCOS, LUCILLE 
Drawing Lehman Brothers investment bankers’ office opera- 
a eae a a aaa cit Ta Gi dss, 6 Ceo I or ia alpha ts a Dec 


CORDAGE See Twines and Cordage 


CORDINER, RALPH J. 

What Happened to the Cordiner Plan? editorial note on fate of 
plan to solve armed forces’ problem loss of trained personnel 
to industry 

Comment on FORTUNE editorial note on plan to solve problem 
loss of trained military personnel (L)...................... Oct 


CORPORATIONS 
See also Business and Industry; Trusts, Industrial 
Friendly Board Room, editorial note on Charles E. Wilson’s 
modest definition of director, retirement post 
Joe Martino’s National Lead, Emmet Hughes’ report on com- 
pany’s ten-year earnings rise record under President Mar- 
tino, ten per cent profit margin, tight central management 
control, performance as producer wide line basic products, 
derivatives 
Fluid 500: Biggest Year Yet, analysis 1956 net profits record, 
relative profitability 500 largest U.S. industrial companies 
based on FORTUNE directory, capitalization, production, top 
ten, tables 
Canadian Troubles of U.S. Business, report on Canadian public 
friction domination by American-controlled subsidiaries, basic 
‘issues, limited stock investment, management authority, tax 
aspect 
Ben Smith Tries to Retire, brief report on lawyer Benjamin B. 
Smith’s record as expert on reorganizations, post-retirement 
merger deais to restore profits losing companies............. Jul 
Fortune Directory of the 500 Largest Industrial Corporations, 
third annual edition, including 50 Largest Banks, Merchan- 
dising, Transportation, Life-Insurance, and Utility Companies, 
and 100 Largest Foreign Industrial Corporations in 1956..... Jul 
Comments on ForTUNE directory omissions, statistical error....Aug 
M.G.M.: War Among the Lion Tamers, Emmet J. Hughes’ report 
on Loew’s Inc., Metro-Goldwyn-Mayer producing studios 
struggle for control, leading figures, basic issues, assets, 
divided board of directors, Wall Street interests, threatened 
proxy fight 
Further criticisms FoRTUNE directory (L) 
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Criticism FORTUNE report on Canadian resentment domination 
U.S. subsidiaries (L) 
Pre-tax profits decline second quarter 1957 
Bountiful World of Royal Dutch/Shell, Gilbert Burck’s first of 
two reports on binational oil group’s spectacular market pros- 
pects in free world, rapid growth since 1949, capital expendi- 
tures, management reorganization, decentralization, corpor- 
ate structure, holding companies, subsidiaries, chart 
Ben Heineman’s Very Special Situation, Car] Rieser’s report on 
Ben W. Heineman’s move to control Chicago and North 
Western Railway Co. management, board of directors, dras- 
tic reorganization to prevent bankruptcy, bureaucracy prob- 
lem, mergers 
Comment on FoRTUNE foreign directory, low profitability (L)..Oct 
Cliff-Hanger at M.G.M., Robert Sheehan’s report on closing 
stages of fight for control Loew’s Inc., M.G.M. studios, Presi- 
dent Joseph R. Vogel’s strategy against stockholder faction. .Oct 
Royal Dutch/Shell and Its New Competition, Gilbert Burck’s 
second report in two-part series, group’s market position 
country-by-country, Eastern Hemisphere expansion, potenti- 


i a a ae wat Oct 
NLRB decision clarifying “company secrets” available to 

SR oe ik Winks Wa ces deed Welae ca ae eee mee eee ew heed oo Oct 
Findings FORTUNE survey 500 big corporations’ potential in- 

crease foreign investments by 1966 ...................0.45- Oct 


Pressure on Profits, William B. Harris’ analysis decline profit 
margin, pre-tax earnings-sales ratio 100 largest industrial cor- 
porations 1950-1951, 1955-1956, 1957, operating profit as per 
cent net worth, operating and net investments, charts, table. .Nov 

Fast Ride of General Tire, Spencer Klaw’s report on General 
Tire and Rubber Co. phenomenal growth 1946-1956 results of 
broad diversification, subsidiaries’ performance, founder Wil- 
liam O’Neil’s management, future prospects 

S. H. Kress: Who’s in Charge? Carl Rieser’s report on S. H. 
Kress and Co. minority stockholder Morton M. Adler’s cam- 
paign against management, earnings decline, fight for proxies, 
Kress Foundation operating control 

Firm level operating profits, relation to total inventory profit, 
loss, 1953-1957, chart, 1958 outlook 

COST 

What Management Doesn’t Know Can Hurt, Perrin Stryker’s 
appraisal costs problems management operations, clerical ex- 
penses, ill-informed executives, mechanization 

Comments on FORTUNE report on office management costs (L)..Dec 

COUNTING MACHINES 
Bank-note counter developed by Thomas De La Rue and Co... .Jul 


COURIER (AIRPLANE) 


CRAIG, HOMER 
Hancock Electronics problem of acquiring capital, Big Worry 
for Small Business: Money Jul 
CRANES, DERRICKS 
Hydraulic truck mount arm for overhead utility repair designed 


See Airplanes—Business use 


Re POPE Pee rere rr rrr ter Jul 
CREATIVITY See Thought and Thinking 
CREDIT 


See also Loans, Foreign 

Midyear ForTUNE forecast continuing tight money, no easing 
FRB policy next eighteen months 1957-1958................ Jul 

Big Worry for Small Business: Money, Thomas P. Murphy’s 
analysis small manufacturing firms’ problem of acquiring 


capital, long-term loans to finance expansiopn................ Jul 
Comments on FORTUNE report on small business money short- 
PC oe ooo eet eae re ce hae Cement me ihe eeonsie Aug 


Was Hamilton the First Keynesian? Katharine Hamill’s review 
of Alexander Hamilton’s plan for restoring public credit, 
theory on stimulating economy 

Question of value inflation controls, divided opinion world’s 
economists, government officials 

College student aid installment loans on massive scale, flexible 
terms to offset increased tuition fees, President’s Committee 
on Education Beyond the High School proposal, Massachu- 
setts Higher Education Loan Plan, New York State bill..... Sep 

Question effectiveness FRB tight-money policy to Cdntrol cur- 
i SD vc we nccvenes Date teats aaa neler in ina ata Oe Oct 


Federal Reserve lowering discount rates moves to ease money. . Dec 

Tight money problem in Britain, Europe..................... Dec 

Savingest Housewife, editorial note on cost “savings” in buy- 
ing appliances sales plug, housewife’s comments............ Dec 


High Cost of Money, Marcus Wallenberg’s case for tax and fiscal 
reforms, new approach economic policy to overcome “foreseen 
inflation,” dislocation money markets, influence “built-in 
unstabilizers,” fallacy cheap money policy, controls......... Dec 

CRICHTON, ROBERT A. 

Awaits outcome SEC suit Variable Annuity Life Insurance Co. 

i cei e hh e dew ekee eres aka Ree ke dew dal Aug 
CRUSHING MACHINERY 

Rock ripper powered by two tractors made by Shepherd Ma- 

PC ccinschethasadankéneagettbectecueukeiesiendewes Sep 
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208 


CUMMINGS, JACK 
With brother plans chain shopping centers in U.S., p. ........ Dec 


CUMMINS, CLESSIE L. 
Cummins Engine Co. diesel venture, Will G. Irwin’s backing, 


SE eee t 
CUMMINS ENGINE Co. 

Egghead in the Diesel Industry, T. George Harris’ report on J. 
Irwin Miller’s chairmanship, management family business, 
truck diesel development, manufacture, labor trouble, other 
EE cadnnd stead ddes Chee bea dew eh eke een e cee wet alee Oct 

CURRAN, JOSEPH 

N.M.U. rivalry with S.I.U. for American Coal Shipping Inc. 
jurisdiction under seniority priority hiring terms, “deal” with 
John L. Lewis, pending NLRB ruling, p. .................. Dec 


CURTICE, HAR! OW 
Propheteering at G.M... ., editorial note on over-optimistic an- 
nual car market forecasts, change in company policy........ Nov 


CUSTOMS UNIONS 


Establishment Common Market current dominant problem 
ee A, CE BINED go cee cv ccccncscovcessecseunes Jul 
Worldwide apprehension European Common Market, danger 


new trade blocs, New Zealand and Australia agreement with 


PE. inns adds ORE SE REA ASS S A ehekh shee hee hee eee Sep 
Rise intra-European trade factor in development common 
market, Benelux, Coal and Steel Community contribution, 
Common Market and free-trade area schemes discrimi- 
RE” Nec Se ates aewarsnseectusdeene backunws seeds abe aa om Dec 
CZERMANSKI, ZDZISLAW 
Portrait drawing of three key labor leaders.............. . .Dec 
DALEY, RICHARD J. 
Administration record as mayor of Chicago, reforms, New 
Strength in City Hall, p. ..... sev eaus Coke ecaabieahehn .Nov 
DAMS Africa 
Power projects in Belgian, French and British territories, Inga 
in Belgian Congo, Kariba in Northern Rhodesia............ Dec 


DARR, EDWARD A. 

President R. J. Reynolds Tobacco Co., management, R. J. Rey- 

nolds’ King-Sized Profits, p. ...... 2... 6... eee Dec 
DASAAD, AUGUST MUSIN 

One of leading businessmen of Indonesia, free enterprise advo- 
cate, Dasaad Musin Concern of Jakarta trading company 
purchase, expansion, portrait sketch, p. .................54. Aug 

DATA PROCESSING MACHINES See Calculating Machines 
DAUPHINE (AUTOMOBILE) See Automobiles—France 
DAVENPORT, JOHN 

Signed article In Japan It’s “Jimmu Keiki”, appraisal Japan- 
ese economy's spectacular postwar comeback, performance 
leading industries, companies, trade, production rise, weak- 
nesses 

Signed article China Passes a Dividend, appraisal failures and 
weaknesses Communist China government, political, economic 
deterioration, industrialization plan shortcomings, consumers’ 
plight 

DAVIS, ARTHUR V. 
Retires as chairman Aluminum Co. of America, Florida real 
estate ventures, p. 
DAVIS, DEANE C. 
Announces National Life Insurance Co. at $2 billion mark, p. ..Dec 
DAVIS, JOSEPH, JR. 

Back Bay Bonanza, brief report on Epsco, Inc. electronic data 
processing and automatic controls venture, financing, initial 
operations, rapid expansion, earnings rise 

DC-8 (AIRPLANE) See Airplanes—Transports 
DECISIONS 

High Cost of Midnight Oil, editorial note on American Manage- 
ment Association development executive decision-making 
game, value in cutting night overtime work................ Sep 

DELANEY, JOSEPH 

Appointment secretary-treasurer International Union of Oper- 

GU TE, GOUTUIEIOT, Dh onc cccciccccccecscccessncn Nov 
DELIMBER See Agriculture—Equipment 
DELRIN (TRADE NAME) 

New duPont polymer product, structure, commercial potenti- 

alities, New Breed of Plastics 
DEMAG CORP. 
Hans Reuter president Germany’s aggressive steel-construction 


i ee Ee cli tacts weauvietwenenbewhaneeesae Oct 
DETECTORS 
Hoop-shaped device to recover metal objects lost overboard 
made by Gardiner Electronics, Co. ..............cccceecees Aug 


DETERDING, SIR HENRI W. A. 
Napoleon of Oil, summary report or organization Royal Dutch/ 
Shell international oil group, management, expansion, moves 
to meet Standard Oil Co. competition, p. .................. Sep 
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141 


DEVELOPMENT LOAN FUND See Loans, Foreign 
DEW LINE See Radar 
DIAGRAMS See Charts and Diagrams 
DICKHUTH, H. EUGENE ' 
Sees big investment market for labor union funds, p. ........ Nov 
DIELECTRIC HEATING See Heating Equipment 
DIESEL ENGINES 
Japanese marine engine built by Hitachi Shipbuilding com- 
pletes test run 
Egghead in the Diesel Industry, T. George Harris’ report on 
J. Irwin Miller’s chairmanship, management Cummins En- 
gine Co. top manufacturer truck diesels, turbo development. .Oct 
Comment on FORTUNE report on industry (L)................. Nov 
DIFFRACTION GRATINGS See Optics 
DILWORTH, RICHARDSON 
Reform mayor of Philadelphia, New Strength in City Hall, p...Nov 
Comment on FORTUNE report on city management (L) 


DIRECTORS, BOARDS OF See Corporations 


DISARMAMENT 
Russian maneuver to slow down arms race at London confer- 


ence “peace-loving” propaganda, President Eisenhower's 
ea dal ine Sa we Ska ae wl bade whe meee Aug 
DISCOUNT RECORDS, INC. 

Hot Platter Salesmen, brief report on founding Midwest chain, 
Gerald Widoff field manager, store openings, initial sales 
a ar alk eA ok at to head hana he uae pein nial eed 4cRigiel Aug 

DISCOUNT TRADE 

Hot Platter Salesmen, brief report on Discount Records, Inc. 
midwestern record shops venture, Gerald Widoff field man- 
ager, store openings, initial sales volume ................... Aug 

Maurice Gattegno’s discount house in Paris, growth first three 
aa a a cia eincaleiny alert Gan Aah % ws Gk ik Rw Akin ee ed ee a Nov 

Nassi Sells the Goods, brief report on Sam Nassi’s merchandis- 
ing success White Front Stores Los Angeles appliance two- 
store chain, inventory turnover key, free delivery and service, 
I sa oie aes & hid a nem alee aw ow aie weet Ay Dec 


DISTANT EARLY WARNING LINE See Radar 


DIWOKY, ROY J. 
New president Commonwealth Oil Refining Co., Inc., p. ....... Aug 
DODGE, JOSEPH M. 
Record as Budget Director, conservative fiscal practice, Defense 
Department difficulties 
Japanese monetary reform program results 
DOEHLER-JARVIS DIVISION See National Lead Co. 
DOLLS 
Of Dolls & Dollars, brief report on Mrs. Jennie H. Graves’ 
Vogue Dolls, Inc. venture, expansion home enterprise, new 
plants, multi-dressed wardrobe, promotion results, sales, earn- 
ings volume 
DORIA, ANTHONY 
Resignation as secretary-treasurer Allied Industrial Workers, 
corruption charges 
DORSETT, J. DEWEY 
Manager Nuclear Energy Liability Insurance Association, p....Jul 


DOUGLAS, DONALD 


Announces son president Douglas Aircraft, p. ................ Dec 
DOUGLAS, DONALD, JR. 
Named president Douglas Aircraft, p. ............0.0...00c00 ee Dec 


DOUGLAS, DONALD B. 
Crew-cuts and Graybeards, editorial note on efforts to force 
arbitrary retirement Quaker-Oats Co. “over-age” executives.Sep 
DOUGLAS AIRCRAFT CO. 
Jet transport Boeing competition, production lag, DC-8 sales, 
air line orders, chart 
Donald Douglas Jr. named president, 1956 profits record....... Dec 
DOYLE, JAMES C. 
How Edsel Lured Those Dealers, Thomas P. Murphy’s report on 
Ford’s new Edsel dealership recruiting, p. ................. Sep 
DRAWINGS See Art—Drawings 


DRILLING AND BORING MACHINERY 
Russian turbodrill imported by Dresser Industries, Inc. under 


SP Ch seks eee Chea dek d apne kad Sede eked one ke Sep 
Hole driller for stainless-steel atomic-reactor core plate made 
by Canton (Ohio) Tool Manufacturing Co. ................. Nov 
DRUGS Sedatives 
Comment on FORTUNE report on tranquilizers (L)............. Jul 


DUNN, KEMPTON 
Dunn of Brake Shoe, presidency American Brake Shoe Co., 
management policy, new chief executive, portrait sketch, p...Dec 
DU PONT DE NEMOURS, E. I., AND CO., LTD. 
Brennan on Bigness, editorial criticism Justice William Bren- 
nan’s Supreme Court majority opinion General Motors stock 
holdings antitrust violation 
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Comment on ForTUNE editorial on antitrust decision General 








ee Sy Wn . se cevenesascccungadseencneses Sep 36 - 
Hypalon new synthetic rubber, commercial uses, plant........ Sep 198 
Potential 1958 new low-pressure process polyethylene produc- 
tion, chart, new plant, independent development, patents, . 
New Breed of Plastics ............---- 6. ccc ccecee cece eens Nov 218 
N 
EASTERN RAILROAD PRESIDENTS CONFERENCE 
How to Lose a Million, editorial note on court decision illegal 
conspiracy propaganda against trucking industry, fine penalty.Nov 126 EL! 
EBDON, HUBERT C. 
New president Combustion Engineering, Inc., p. ...........--- Dec 72 ELI 
EBLE, CHARLES E. R 
New president Consolidated Edison Co. of New York, p. ....... Sep 75 
ECE See United Nations—Economic Commission for Europe 
ECONOMIC PLANNING 
World to Win, editorial on challenge Soviet central government 
planning, weaknesses challenge to U.S. ...............0505: Dee 113 Ir 
ECONOMICS : 
See also names of countries—Economic conditions, Finances; x 
Business and Industry; Consumption; Foreign Exchange; In- 
ternational Economics; Labor; Money; Prices; Production; B: 
Trade 
Character of the Businessman, Henry R. Luce’s observations 
on virtues required of businessman, basic conditions to real- Qi 
ee ak alkaeaaw ace canine Aug 108 | 
Price We Pay, editorial note on definition of “value” in Fabric ELE 
i ee nih eel aca aa ale GA i AE otal Se kta malig Oct 116 EME 
High Cost of Money, Marcus Wallenburg’s theory fiscal reforms, En 
new approach economic policy to counter “foreseen inflation,” 
“built-in unstabilizers,” solve worldwide capital shortage ...Dec 134 ‘ 
EDITORIALS See Fortune—Editorials EMP 
EDP See Calculating Machines Sk 
EDSEL DIVISION See Ford Motor Co. Ris 
EDUCATION i 
See also Colleges and Universities; Schools E 
Scholarships Ha 
College Scholarship Service fairer awards system, plans for Ter 
massive scale student aid installment credit to offset increased 
tuition fees, Colleges Are Too Cheap ...................... Sep 163 8 
EISENHOWER, DWIGHT D. I 
Administration "- 
Budget—and Eisenhower, Charles J. V. Murphy’s review of 
1958 budget battle, $70 billion breakthrough, Defense Depart- EMPL 
ment fiscal control failure, increased military spending factor, “We 
political significance, 1959 budget crossroads, p. ........... Jul 96 ti 
President Wasn’t Looking, failure White House supervision de- pl 
fense spending factor in 1957 budget miscalculation......... Aug 97 Luk 
Names Julian B. Baird Under Secretary of the Treasury for m 
I ook da wid dh-olle ge in che ste Wien W maw aaa Nov 66) ENDO 
Sputnik and the Budget, editorial on economic dilemma of in- Inve 
creasing defense spending to meet Soviet satellite challenge. .Nov 125 st 
Foreign affairs - 
Position against weakening U. S. nuclear advantage in London ENGE 
disarmament talks, counterproposal to Russia to suspend pro- “ma 
duction, tests nuclear weapons, America’s Widening Military 
DEE -ccgtingub cdc eeueeuselore btavol essences ahewheus es Aug 95 —— 
Military affairs oa 
Misunderstanding, inaction on Cordiner plan to solve armed fec 
forces’ problem loss of trained personnel, editorial note, What in 
Happened to the Cordiner Plan? .......................... Aug 9) Turn 
Policy against weakening nuclear advantage over Russia, coun- gré 
terproposal freeze production and tests, increased fiscal 1958, En 
1959 defense budgets dilemma, Charles J. V. Murphy’s ob- pu: 
servations, America’s Widening Military Margin ............ Aug 95 tec 
Administration policy to cut defense spending, $38 billion ceil- ENGIN 
lS Siceeiaihte tin kiviceh bai eiuldin ea Mie ne MaCE AEN nis ah 643k ei 0 Sep 51 ENGIN 
Sputnik and the Budget, editorial on economic dilemma of in- os 
creasing defense spending result of Soviet satellite achieve- — . 
oa Soa eG ah aE a eee one ede eek eae Nov 125 in 
Politics sea 
New phase in career in 1957, turn in popular opinion, budget An: 
battle issue, Charles J. V. Murphy’s observations, Budget— Aeroj 
Lema a a 5a Re eealoma Uwe w EES 6.8.ce 2 Jul 9 me! 
ELBURZ OIL CORP. — 
Founding to study feasibility Iran pipeline project ........... Dec mm Recis 
ELECTRICAL EQUIPMENT Gyr 
International Electrochemical Committee meeting in Moscow on Resea: 
standardizing specifications to further world trade.......... Aug 60 rock 
ELECTRIC GENERATORS nuc] 
Mobile trailer-mounted units made by Gen-A-Matic Corp. ....Aug 190 tiali 
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ELECTRIC POWER 
Coal as fuel scource, aluminum plants, home heating prospects.Oct 230 


Africa 
Waterpower development proposals Belgian, French, British 
territories, Inga plan to develop Belgian Congo aluminum in- 
dustry, FRIA in French Guinea, Kariba project in Northern 
Rhodesia, Volta River in Ghana, others 
Italy 
Numerous atomic plant projects, government-World Bank study 


Cassino and Garigliano River reactor to develop impoverished 
ea uaa cae clin wadineebinns wim sins take waaka Ae Oct 100 


ELECTRONIC DATA PROCESSING MACHINES See Calculat- 
ing Machines 
ELECTRONICS 
R.C.A. Organizes for Profit, fourth and final report in ForTUNE 
series, William B. Harris’ appraisal position leading company 
in industry, typical low profit margin, lag in financing, 
marketing, management, reorganization, semiconductors pro- 
duction increase, data-processing machines, other devices, 
competition, patents, 1965 potentialities .................... Aug 110 
Industry’s problem ultraprecise microscopic measurements, New 


I od alairalaha bul eter oh are gis ac iahs iataasie es Ae eas oe! h a ape at ewe ib a ek 6 Aug 163 
Scanner link between printed word and highspeed computers 

made by Solartron Electronic Group, Ltd. in England....... Sep 197 
Back Bay Bonanza, brief report on Epsco Inc. of Boston new 

enterprise in data processing, automatic controls, founding, 

financing, three-year growth, earnings, market ............ Sep 278 


Question of cost computers, data processing machines for office 
clerical work, What Management Doesn’t Know Can Hurt...Nov 154 
ELECTRONICS PRODUCTION SERVICES CO. See Epsco, Inc. 
EMBEZZLEMENT 
Embezzler, the Trusted Thieves, report on employees’, trusted 
persons’ operations, methods, reasons, typical defaulter, cases, 


IE I, III nn vc cick cccswcdcwwsnecnusecccin Nov 142 
EMPLOYMENT 

Skilled shortage in construction industry, Department of Labor 

survey findings, apprenticeship training programs decline....Aug 205 
Right-to-work laws’ effects appraised, legislation by states, find- 

ings FoRTUNE nationwide survey employers and union leaders, 

prospects for enactment in industrial states................. Sep 235 
Haber economists’ committee report for railroad maintenance 

unien on technological displacement, recommendations..... . Nov 246 
Turn in the Engineer Market, appraisal decline hiring demand 

graduate engineers, reasons, future prospects.............. Dec 150 

Europe 


Increase industrial labor force Western Europe 1950-1955, shift 
from agriculture factor in Europe’s New Age of Abundance. . Dec 
EMPLOYMENT MANAGEMENT 
“We've Been Transferred”, Robert Sheehan’s appraisal execu- 
tive transfer policies, practices, middle, junior executives’ 


promotion, expense accounts, compensation ................ Jul 116 
Lukens Steel medical examination for executives factor in pro- 
motion, editorial note, Can We Have a Look?............... Aug 92 


ENDOWMENTS 
Investment yield gain result of shift from bonds to common 
stocks, record 1956 giving by foundations and business cor- 
porations, inadequate to meet rising campus operating costs, 
other potential sources, Colleges Are Too Cheap............. Sep 162 
ENGELHART, ROBERT E. 
Named general manager Marine Operators, p. 


ENGINEERING 
Mike Baker of the Turnpikes, Herrymon Maurer’s report on 
Michael Baker Jr. consulting engineer one of key men in 
federal roads construction program, unorthodox entrepreneur 
Ra a ee a hia pr Te aE oie Caran! a Jul 140 
Turn in the Engineer Market, appraisal decline hiring demand 
graduate engineers, shift from “critical shortage,” findings 
Engineers Joint Council surveys, future prospects, 1958 cam- 
pus recruiitng, industrial market, government employment, 
Gpctemictome Ghertnme, GOIRTEOS ..... . nc ccc ccccccccccccccccss Dec 150 
ENGINEERS See Engineering 


ENGINES 
See also Diesel Engines 
Effects of defense cutbacks on prime aircraft producers, changes 
in procurement pattern 1956-1960, chart, current backlogs, re- 
search and development chemical and nuclear power plants, 
Ameiows Abvoralt “Petames” .... . occ ccc icceccccccsccccccccse Sep 276 
Aerojet-General Corp. rocket component research and develop- 
ments, JATO motor, postwar market collapse, liquid-fuel 
rocket for Titan ballistic missile, military contracts, sales rise 
1946-1956, Fast Ride of General Tire....................... Nov 138 
Reciprocating engine performance analyzer developed by Sperry 
Gyroscope Co. 
Research new exotic fuel propellants for supersonic aircraft, 
rockets, space ships, synthetic liquid and solid chemicals, solar, 
nuclear developments, theoretical oxidizers, diagrams, poten- 
tialities major aeronautics breakthrough to meet problem no 
further design improvements, Search for the Ultimate Fuel..Dec 166 


bode iie aah Okan Jul 68 


, 210 


New General Electric jet-engine test plant; air-powered motor 
for high-temperature operation without lubrication, cooling 


system developed by Garrett Corp. .............sceeeeeees Dec 200 
E.N.I. See Italy—Ente Nazionale Idrocarburi 
EPSCO, INC. 
Back Bay Bonanza, brief report on Boston electronic data proc- 
essing and automatic controls venture, financing, initial oper- 
ations, market, customers, rapid three-year expansion, earn- 
EE OE POR EE SEE Ere rere rT Le ret er re ee Sep 278 
ERHARD, LUDWIG 
Promotion German anti-trust law ...............eceeeceecees Aug 80 
ERIE MINING CO. 
Minnesota Taconite, portfolio John Groth’s watercolors illustra- 
tions, notes on iron-pellet extraction process project, plant, 
flow chart, potential production, map ..................... Aug 119 
ETZEL, FRANZ 
Plans European industrial atomic plants at Washington con- 
i oo Lk pene ee hs KEE Rae ee SEN Re Rol awe Ste Aug 60 
EURATOM See Atomic Power—Europe 
EUROPE Economic conditions 
European Letter, Michael Heilperin’s firsthand notes on current 
dominant problems, establishment Common Market, ECE 
bias against Western Europe integration, need for revision 
ee Peewee eee eenee Cae Jul 82 
Worldwide apprehension over Common Market, new trade bloc 
danger, British free-trade area proposal ................... Sep 104 
Signs of vitality, business, recent financial crisis, causes, anxiety 
CO I EB, BI on oo iv ccescawasccecdenccacces Nov 91 


Transformation of European Business, Gilbert Burck’s analysis 
growth mass market, management changes, relation to rapid 
material advance, productivity rise past fifteen years........ Nov 145 
Pause in postwar growth analyzed, tight money, rising costs due 
to wage increases, decline commodity prices 1956-1957, chart.Dec 87 
Europe’s New Age of Abundance, report by Gilbert Burck and 
Sanford S. Parker spectacular expansion Western Europe’s 
economy past five years, rise in industrial production, living 
standard, consumption, impact on trade, history of growth, 
three periods, 1880-1913, 1913-1948, 1948-, charts, poten- 
SE Wiunrs ence ne CURR SER EN OR UEC KR Re a keKe ae Ceneee Dec 136 
Industries and resources 
Comment on low profitability, answer to FORTUNE 1950 criticism 
a rk i ke Bl ine wie wR Oct 30 
Transformation of European Business, Gilbert Burck’s analysis 
growth mass market, management changes, Americanization, 
relation to rapid material advance, industrial expansion, pro- 
ductivity rise past fifteen years .. 
EVANS, THOMAS J. 
Pennsylvania Turnpike Commission, Manu-Mine Research and 
Development Co. fraud case, Manu-Mine Affair 
EVAPORAGRAPH See Testing Apparatus 
EXCHANGE, FOREIGN See Foreign Exchange 
EXECUTIVE AIRPLANES See Airplanes—Business use 
EXECUTIVES—See Business Men 
EXPORT TRADE See names of countries—Foreign trade; Trade 


F 


FACTORIES 
Special design, supercleanliness, dustfree assembly area to 
meet ultraprecision demands high-technology products, Sperry 
Gyroscope example, diagram, Bureau of Standards research 
Es ee not we ne ev bg +6 dN NN SS eee ea ROR's aien® Aug 131 
FASTENERS 
Logic in the Screw Business, brief report on Pheoll Manufactur- 
ing Co. job shop producer, recovery under new President 
Mason Phelps Jr., cost-cutting system, emphasis on metal 
fasteners, sales and profits rise 
FAUST, CLARENCE H. 
Proposal for college students’ independent study to meet prob- 
lem of rising costs, Colleges Are Too Cheap ................ Sep 163 
FENTON, JEROME D. 
New general counsel NLRB, qualifications, labor support, p.....Jul 
FIBERS 
Ramie experiment of Moroccan Textile Fiber Co. . 
FIELD REPRESENTATIVES FEDERATION 
Union’s Union, editorial note on new organizers’ union, de- 
SE Che akedne eke Anet ce Weed age dhs Obie Racewieneke eae Aug 92 
Forthcoming NLRB hearing on certification petition for election, 
founding, functions 
FIGHTERS (AIRPLANES) See Airplanes—Fighters 
FIRE TRUCKS See Trucks and Trucking 
FIRST NATIONAL BANK OF SAN ANTONIO, TEXAS 
Interior remodeled building in portfolio New Faces of Bank- 
DN hie ak ah a cnueGuanh ae CkkaG abo na ate waded Ghddons Lene Oct 152 


240 





FISH AND FISHING 
Revived Fish Business, brief report on modernization Gorton’s 
of Gloucester, Massachusetts archaic seafood packing com- 
pany, new processing, frozen items, 1955-1956 sales, profits 


eee Sra tne os eee wie CE Ran EN Ebanks Hea w Oe A Jul 
FISHER, ADRAIN R. 
Elected chairman, chief executive Johns-Manville Corp., p.....Dec 
FISSION POWER See Atomic Power 
FITZPATRICK, CLYDE J. 
New president Chicago and North Western Railway, manage- 
ment relations with Chairman Ben W. Heineman, p.......... Sep 
FOOD Frozen 
Revived Fish Business, brief report on modernization Gorton’s 
archaic seafood packing company, new processing, frozen 
items, 1065-1956 sales, profits rise .......cccccsccccsccsces Jul 
China 
Pressing need, inadequate production, 1956 famine, dependence 
on exports, Communist regime weaknesses, failures, pressure 
population growth factor, China Passes a Dividend ......... Sep 
FOOTE, PAUL D. 
New Assistant Secretary for Research and Engineering, prob- 
aaa aa ers: ach lr ach eat mn le We ew TG a ae SO poe i SN Nov 
FORD LTD. 
U.S. market, specifications, price, table, Big Year for Small 
Lr Ea ieee gra areola eek ear eieig- aN Iarheke WS Tid SA See A Wk oe we SRT Aug 


FORD MOTOR CoO. Edsel Division 


How Edsel Lured Those Dealers, Thomas P. Murphy’s report on 
formation dealer organization to introduce new medium- 
priced car, fieldmen’s undercover recruiting campaign com- 
petitors’ agencies, “quality” pitch, procedure, long-term 
planning car design, market study, models, price, prospects. .Sep 

Starting Up Edsel, editorial note on Detroit iick-off press party 
for unveiling new car 

FORECASTS 

See also Business and Industry—Business Roundup 

Propheteering at G.M. .. ., editorial note on General Motors’ 
new policy de-emphasizing annual car market estimates result 
of inaccuracies 

FOREIGN EXCHANGE 

Dollar gap result of drain on dollar, gold reserves to square 
accounts with U.S. 1956-1957, chart, folly of underdeveloped 
countries’ control policies, GATT report observations....... Aug 

West Germany’s favorable position, mark’s strength, reserves 
gain compared to France, United Kingdom 1950-1957, chart, 
Japan crisis, measures to hold line 

Sources of U.S. dollars to foreign countries, 1929-1966, chart. ..Oct 

European division hard and soft-money clubs, flow gold and 
dollar reserves, run against sterling in favor of German mark. Nov 

India’s need for funds to cover depleted reserves result of 
economic policy, U.S. mission, loan prospects, proposal sale 
agricultural surplus, wheat loan on rupee basis............. Nov 

1957 drop in dollar and gold reserves accumulation rate, causes. Dec 


FOREIGN INVESTMENTS ‘See Investiaents, Foreign 
FOREIGN LOANS See Loans, Foreign 

FORK TRUCK See Trucks and Trucking 
FORRISTALL, WILLARD E. 


Heads Nuclear Energy Property Insurance Association, p. ..... Jul 
FORSTMANN WOOLEN CO. 

J. P. Stevens and Co. purchase deal. ...... 2. cc cc ccccccccccess Aug 
FORTUNE 

New series articles on growth U.S. metropolis, central city 

i cra aN NTN pce adh air bal rier Wiktcp einai AMID UMA a We rela wip bee Ae Sep 
New series on growth world markets....................-000- Oct 
Editorials 


Brennan on Bigness, criticism Justice William Brennan’s Su- 
preme Court majority opinion Du Pont holding General 
Motors stock antitrust violation; brief notes................ Jul 

’ Rig Butter-and-Bacon (and Gun) Man, appraisal Nikita Khru- 
shchev’s Soviet Praesidium coup, new economic policies, new 
problems augmenting crisis Soviet capitalism; brief notes. ..Aug 

New Face for the U.S., problem of increasing urban and sub- 
urban deterioration with rapid growth, irritants to citizenry, 
signs of public awakening; brief notes.....................Sep 

New Test for the “New Economy”, uncertainties over trend, 
1958 outlook, current “new” type inflation, paradox of sur- 
plus, rising prices despite falling market, theories on causes; 
brief notes 

Sputnik and the Budget, U.S. reaction to Soviet satellite achieve- 
ment, Administration’s economic dilemma of increasing de- 
fense spending, question of raising debt ceiling, need to curb 
nonessential outlays; brief notes 

World to Win, U.S. mission to foster world order based on free 
economic principles, initiative and capital to meet challenge 
of Soviet scientific breakthrough outer space, socialist econ- 
omy shortcomings; brief notes 
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Surveys 


See also Business and Industry—Business Roundup 
Joint ACTION survey cross section upper-income city dwellers 
in three cities related to housing market potentialities...... Sep 
FORTUNES See Wealth 


FORT WORTH, TEXAS 

Downtown redevelopment plan by Victor Gruen, perimeter ex- 

pressway to meet traffic problem, City and the Car.......... Oct 
FOUNDATIONS, EDUCATIONAL AND CHARITABLE 

S. H. Kress: Who’s in Charge? Car! Rieser’s report on minority 
stockholder Morton M. Adler’s campaign against Kress Foun- 
dation operating control S. H. Kress and Co., question of 
limiting tax-exempt foundation trusteeship power, pending 
House bill 

FOUR WHEEL DRIVE AUTO CO. 

Board chairman Ben W. Heineman’s management moderniza- 
tion, 1956 profits recovery, resignation in favor of Franklin 
Lyons 

FOWLER, ROBERT M. 

Appointed co-chairman new National Planning Association joint 

Ce Oe ccc wep aeneete ne atabbasni dee keiewe ae Sep 


FOY, FRED 
Shift from country home to Pittsburgh apartment example 
returnee to city 


FRACTIONATING TOWERS See Oil Equipment 


FRANCE Colonies and possessions 
Algeria’s strategic importance, stakes in settlement war against 
Arabs, case for more liberal French protection............. Nov 


Economic conditions 


Postwar recovery record despite inflation, political paralysis, 
production rise 1954-1957, fiscal problems.................. Nov 


Finances 


Overvalued franc problem, prospect monetary crisis 
Drain gold and dollar reserves, budget deficit, subsidies factor. .Nov 


Industries and resources 


Renault’s success since nationalization, modernized plant, car 
i SOG SENS co cecdavanan cess diwoneewanesecs Oct 


Political conditions 
Political weakness major national problem, concern to European 
business community 
FRASCONI, ANTONIO 
Paintings illustrations National Lead Co. plants, equipment... .Jul 
FRASER, HUGH 
House of Fraser bid to purchase John Barker’s London Depart- 
ment store, terms, typical new British “take-over bidder”. ...Sep 


FRAUD 

Manu-Mine Affair, brief report on Manu-Mine Research and 
Development Corp., Pennsylvania Turnpike Commission cor- 
ruption 

Henry R. Luce urges businessmen’s reforms corrupt business 
practices, cheating, bribery, Character of the Businessman. . .Aug 

Great Sweet Grass Swindle, Spencer Klaw’s report on Great 
Sweet Grass Oil, Ltd. watered stock case classic example 
modern stock swindle, boiler-room operations of George F. 
Rothschild, Charles M. Berman, SEC investigation, charges. .Aug 

Fraudulent Stock Promotion: A Growth Industry? estimate on 
1954-1956 upsurge boiler-room operators, volume, switch to 
chemicals, electronics, “space-age metals,” SEC crackdown. .Aug 

Carpenters union President Maurice Hutcheson’s invoking Fifth 
Amendment at Senate hearing Indiana land speculation deal 
A.F.L.-C.1.0. dilemma; McClellan Committee investigation 
Dave Beck’s Montgomery Ward stock purchase............ Aug 

Charles W. Stickler convicted for conspiracy to defraud Penn- 


ewe: TURE COI ann 5c ccc veces cowtcecvness Sep 
A.F.L.-C.1.0. “monitor” Pete McGavin house-cleans Allied In- 
rr rr Ne rc cceehhedeaundnen ees eund Sep 


How to Lose a Million, editorial note on court decision illegal 
conspiracy railroad propaganda campaign against trucking 
industry, big fine penalty 

Embezzlers, the Trusted Thieves, report on employees’, trusted 
persons’ embezzlement operations, methods, reasons, typical 


defaulter, cases, control problem, prosecution .............. Nov 
Question of devising effective legislation to curb labor abuses, 

ae ag eer a Sacks i a ale Sale eed ed GEE Maeno kon kee ae ov 
Teamsters’ officers activities, question of union reform......... Dec 


FREE ENTERPRISE 
World to Win, editorial case for U.S. mission to foster principles 
in world order to meet challenge of Soviet scientific break- 


through outer space, socialist planning weaknesses.......... Dec 
Kirk’s Work, editorial note on thesis religious principles of 
free-market economy in Russell Kirk’s American Cause..... Dec 


FREIGHT CARS See Railroads—Equipment and maintenance 
FROZEN FOOD See Food—Frozen 


FUEL 
HEF high-energy aviation fuel Olin Mathieson Chemical Corp. 
development, plant, safety measures 
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By Research, Out of Pentagon, brief report on Atlantic Research 
Corp. developments solid propellants, rocket fuels, Arcite, ex- 


rs ch ED nce nee cada uwee heainan weed aee sss Nov 
Search for the Ultimate Fuel, George A. W. Boehm’s report on 
research new exotic propellants for supersonic aircraft, 
rockets, space ships, developments liquid and solid synthetic 
chemicals, nuclear, ionic jet, solar, theoretical oxidizers, Proj- 
ect Zip boranes, potentialities major aeronautic breakthrough, 
I ue dale tale re ler ei aoatia in be an ae AS @ ew al eee Al we Oe Dec 
Boranes: The Industrial Outlook, brief report on potentialities 
new “zip” fuel industry, market, sales estimate, raw material 
CTR oie in Canes hess IRReaKeveatenud sen aban .. Dec 
FULLER, R. BUCKMINSTER 
Designs “pine-cone” form to demonstrate principle of struc- 
SS foires aad ae acs ortega Wha te AL WR HO I gk be Gee eer oe Sep 
FULLER, S. B. 


Presideat Fuller Products Co. launches all-out door-to-door 
campaign in North to gain white customers lost in South, p...Sep 


FULTONVILLE, NEW YORK 


New York State Thruway effects, renovation, Power of a Road. .Oct 
FURNACES 
Giant electric for extruded aluminum forms built by Westing- 
ee ee TN PI ac ons nc cawensasscevwsccacecd Aug 


Electromagnetic induction furnace for high-quality cast iron, 
uniform alloys, scrap recovery made in Germany, Agax En- 
RE re eee er ee Aug 

Continuous-heat treatment furnace built by Salem Brosius, Inc. 
for tempering large aluminum plates at Kaiser Aluminum. . . Dec 

FURNITURE 

Donald Perry’s problem of acquiring capital for expansion Perry 
Furniture Co. to support volume sales, costly compromises, 
Peg Legs do-it-yourself wooden tables, subcontracting... ... Jul 


G 


GABOR, ZSA ZSA 


Forms Zea Zsa Productions, Inc., p. .. 2... cccccccccsccsccscccs Oct 
GAMES 
High Cost of Midnight Oil, editorial note on American Manage- 
ment Association development executive decision-making 
game, value in cutting night overtime work ............... Sep 
Getting Personal, editorial note on Person-alysis new parlor 
ne ache iad a hak ane PHEW aGre wie aml Oct 


GAMMA FIELD See Radioactivity 
GARWOOD, JOHN D. 
Academic Soil Bank, editorial note on proposal subsidy pro- 
gram for professors comparable to farm program........... Nov 
GATTEGNO, MAURICE 
Discount house in Paris, expansion 
GAS, NATURAL 
New British Columbia pipeline to open, Western Transmission 
ten-year project, economic importance, sulfur and gasoline 
byproducts, map, Canada’s Black-Golden West 
Mexico-U.S. pipeline opened, Texas Eastern Transmission Co. 


 Cetrn tii d eee let Lae eeueceneheeian baler en nea hnaee Oct 
GAUGES 
New grinder for critical thread tolerances developed by Jones 
EE re ee oe pene Aug 


Total-Count method geiger counter immersed in currents seeded 
with gold isotopes used by Standard Oil Co. of California for 


ia he ae ee dae A SR eae Raed hid hale teens Oct 
Moisture and density gauge to measure dispersal of radio- 
activity developed by Nuclear-Chicago Corp. .............. Nov 
GEIGER COUNTERS 
Immersed in currents seeded with gold isotopes used by Stand- 
ard Oil Co. of California to check river flow ............... Oct 
GENERAL ATOMIC DIVISION See General Dynamics Corp. 
GENERAL DYNAMICS CORP. 
Pace of General Dynamics, Frank Pace Jr. new president, 


executive promotions, company expansion, mergers, Electric 
Boat Co., Convair (Consolidated Vultee Corp.) Stromberg- 
Carlson Co., 1956 earnings record : 
General Atomic division four-year thermonuclear power re- 
search program, goal, Fusion Power: The Trail Gets Hotter. .Jul 
Deal to purchase Liquid Carbonic Corp. ..................... Oct 


GENERAL ELECTRIC CoO. 
Executive transfers system, inventory file, policy on buying 
employees’ houses, “We’ve Been Transferred” 
Fusion power research program, Fusion Power: The Trail Gets 
Hotter 
Problem of ultraprecise grinding machine faulty action, solution 
automatic contro] installation, New Precision 
Effective position in electronics, television as R.C.A. competitor, 
portable black-and-white set leadership, division reorganiza- 
tion under Dr. W. R. G. Baker, antitrust suit 
Electronics Park on New York State thruway, Power of a Read. Oct 
New jet-engine test cell at Evendale, Ohio plant 
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GENERAL MOTORS CORP. 

Brennan on Bigness, editorial criticism Justice William Bren- 
nan’s Supreme Court majority opinion DuPont stock holding 
antitrust violation 

Plan to distribute British Vauxhall Victor, German Opel Rekord 
to meet foreign competition, prices, design specifications, table, 


ee ee nn. cvcpeuveneeuewees bothenwacues Aug 
Comment on FORTUNE editorial on Supreme Court duPont anti- 
EE A ee ee ee ee Sep 


Propheteering at G.M. . . ., editorial note on new policy de- 
emphasizing annual car market forecasts 
Buick Motor Division 


Sponsor telecast boxing championship, commercial between 


rounds, editorial note, Word from the Sponsor .... .. Sep 
GENERAL PETROLEUM CORP. 
Installs anti-smog equipment in refinery................. ..Dec 


GENERAL TIRE AND RUBBER CO. 

Fast Ride of General Tire, Spencer Klaw’s report on phenomenal 
growth 1946-1956 results of broad diversification, potential 
1957 earnings, subsidiaries’ performance, Aerojet-General 
Corp. research and development missiles, rocket components, 
RKO Teleradio Pictures Inc., tire market, foreign interests, 
plastics, founder-Chairman-President William O’Neil’s man- 
agement 

GENERATORS See Electric Generators 
GEORGES-PICOT, JACQUES M. C. 
General manager Suez Canal Co. announces 1956 profits, p.....Aug 


GERMANY Economic conditions 
West German’s vast recovery, production rise, “market econ- 
omy” liberal philosophy factor 
Finances 
Mark’s strength in 1957 reflection West Germany’s economic 


recovery, contrast to 1947, revaluation upward prospect, ex- 
change reserves increase 1950-1957, chart.................. Oct 


Foreign trade 


Big exports rise 1952-1956, imports factor in intra-European 

trade, Europe’s New Age of Abundance..................... Dec 
Industries and resources 

Rehabilitation Volkswagen works under Heinze Nordhoff, stock 
issue state-owned company planned....................... Jul 

Rheinische Stahlwerke A. G. of Essen merger with Rheinstahl, 
Rheinwesteinsen new postwar industrial empire, new anti- 
cartel measure litigation threat 

Phoenix-Rheinrohr A. G. growth, second position in German 
steel industry, production, 1957 sales gain, raw material short- 
ages problem, modernization program 

GIBB, SIR CLAUDE D. 

Chairman, managing director C. A. Parsons and Co. Ltd., ex- 
pansion in atomic equipment, Nuclear Power Plant Co. Ltd. 
i ic savetoneuneeevewsbactes Dec 

GIBBONS, HAROLD 

New vice president Teamsters’ union, No. 2 position in labor 

movement, portrait sketch, Where Does Labor Go from Here? 


phan atneheGashaeeeehee che Ueeh el Mekaek eA NOR CEh be keean ae Dec 
GIBBS, FREDERIC H. 
Management role Gibbs and Cox, relations with brother, p. ....Aug 


GIBBS, WILLIAM F. 

Love Affair of William Francis Gibbs, Richard A. Smith’s por- 
trait study leading independent naval architect, partnership 
with brother, advanced design, safety standards, United States 
personal interest, Navy work, p. 

GIBBS AND COX 

Love Affair of William Francis Gibbs, Richard A. Smith’s ap 
praisal leading firm of independent naval architects, pas- 
senger ship record, other liners, Navy work, partnership with 
brother, management, offices .... ... Aug 

GIBSON, JOSEPH P., JR. 
Heads Mutual Atomic Underwriters, p. 
GILBERT, HORACE D. 

Gilbert Demonstrates Control, brief report on Miniature Pre- 
cision Bearings, Inc. investment, advance to control, partner- 
ship, expansion, earnings rise, p. ... 

GIORDANI, FRANCESCO 

Plans European industrial atomic plants at Washington confer- 

ence, p. 
GIVEN, WILLIAM B., JR. 

Board chairman American Brake Shoe Co., “bottom-up man- 

agement” theory, turns over control to President Kempton 


DT sic edud cuca e cc ayite susie bee ksh sass Kekona ke poLwe Dec 
GLASER, MILTON 
Drawings illustrations R. J. Reynolds Tobacco Co. ........... Dec 


GOLDMAN, SACHS 
Breakup Lehman Brothers joint underwriting under Waddill 


Catchings, Sidney Weinberg, reconciliation ................. Dec 
GOLF 
Tee and Sympathy, editorial note on industrial recreation pro- 
grams, business links, National Golf Association report...... Sep 
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GORDON, BERNARD 
Back Bay Bonanza, brief report on Epsco, Inc. electronic data 
processing and automatic controls venture with Joseph Davis 
Jr., financing, initial operations, rapid expansion, earnings 
rise 
GORTON’S 
Revived Fish Business, brief report on modernization by Paul 
Jacobs and E. Robert Kinney, management improvements, 
new sea-food processing, frozen items, 1955-1956 sales, profits 


SE LARTER EE A Be pai Pas rae aN a Breed eee eee Jul 
GRACE, EUGENE G. 
Resigns as chairman Bethlehem Steel Co., p. ..............-.. Dec 
GRACE CHEMICAL CO. 
Potential 1958 production new low-pressure process polyethy- 
lene, chart, new plant, New Breed of Plastics.............. Nov 
GRAFT 
See also Racketeering 
Manu-Mine Affair, brief report on Manu-Mine Research and 
Development Corp., Pennsylvania Turnpike Commission cor- 
ruption, personnel conspiracy .............0:e0eeseeeeeeees Jul 
Charles W. Stickler convicted Manu-Mine Research Corp. con- 
ee ae ea ae Wey aie ene ere EKe enn OS aS Wee Sep 


GRAVES, MRS. JENNIE H. 
Of Dollars & Dollars, brief report on Vogue Dolls, Inc. venture, 
expansion, new plants, sales rise, earnings, p. .............-. Oct 
GRAY, BOWMAN 
Executive vice president R. J. Reynolds Tobacco Co., adver- 
tising manager, R. J. Reynolds’ King-Sized Profits, p........ Dec 


GREAT BRITAIN Colonies and dominions 


Federation of Malaya becomes independent state within British 
Commonwealth; British customs-union agreements threat to 


rr rere rrr ere Terre ee Sep 
Economic conditions 
Deflation threat, pause in postwar advance .................. Dec 
Economic policy 

Lord Cohen’s fact-finding board to evaluate wage demands in 

relation to productivity to curb inflation .................. Nov 
Finances 

United Kingdom foreign exchange reserves compared to France, 

eo ccc cases cdatasedunetsaeuvease Oct 
Foreign trade 

Proposal larger free-trade area including Europe threat to im- 

perial preference system Commonwealth nations ........... Sep 


GREAT SWEET GRASS OILS, LTD. 

Great Sweet Grass Swindle, Spencer Klaw’s report on stock 
fraud case, boiler-room operations of George F. Rothschild, 
Charles M. Berman, deals, SEC investigation, charges....... Aug 

GREGERSEN, MAGNUS I. 
Named chairman Ingalls-Taiwan Shipbuilding and Drydock 


ee ae bake eee ew A Ae Meh ew ARN RO a oie Sees eee Dec 
GRIFFING, HENRY S. 
Sets up Video Theatres home TV subscription system, p........ Oct 


GRINDING MACHINES 
Problem of faulty action ultra-precise machine, automatic con- 
trol installation solution, New Precision 
New grinder for critical thread tolerances on gun barrels, 
atomic cannon, breech rings made by Jones and Lamson Co.. .Aug 
GROTH, JOHN 
Portfolio Minnesota Taconite, watercolors illustrations mining 
and processing iron-bearing taconite, plant projects 
GROUPS 
“Let’s Toss This Idea Up .. .”’, Bernard S. Benson’s appraisal 
brainstorming system, groupthink discussion sessions to de- 
velop creative ideas, solve business problems............... Oct 
GROUPTHINK See Groups 


GRUEN, VICTOR 
Pedestrian central city pian to solve traffic problem, Fort Worth 
redevelopment plan, City and the Car...................... Oct 
GUIDED MISSILES See Rockets 


GULF OIL CO. 
President William K. Whiteford fights Oklahoma quota suit....Dec 
GUTMAN, MONROE 
Partner Lehman Brothers, Lehman Corp. management, Bustling 
i ee keke wsipadanee Saceebsie eee nenacneseee Dec 
GYROSCOPES 
Sperry Gyroscope superclean dustfree assembly requirements 
for ultraprecise production, flow chart, example New Pre- 
cision 


HABER, WILLIAM 
Brotherhood of Maintenance of Way Employees study, report 
on technological displacement problem, recommendations. ...Nov 
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HALL, C. M., LAMP CO. 
Bright Light at Hall Lamp, brief report on Harry D. Hirsch’s 
purchase control, presidency, management reorganization, 
plant improvements, recovery, 1954, 1957 sales rise, future 


NS pra ile ad re Oe ih SCR SS HO SER ee Nae eee Oct 1935 
HAMILL, KATHARINE 
Signed article Was Hamilton the First Keynesian? review of 
Alexander Hamilton’s plans for government role in stimu- 
lating U.S. ecomomy, theory ........cccccccccccsccesecceees Aug 123 
HAMILTON, ALEXANDER ; 
Was Hamilton the First Keynesian? Katharine Hamill’s review 
of foresighted plans for government role in stimulating U.S. 
economy, theory, monetary policy, funded debt, advocate of 
credit, likeness to Keynes’ doctrine, birth bicentennial, p.....Aug 128 
Criticism FoRTUNE study, bicentennial celebration (L)......... Oct 28 
HAMILTON WATCH CO. 
Announces technical assistance agreement Takano Seimitsa 
ey Ce OE GN, pic nisdnu see en 6 seesdeueacvneeeeenn Dec 73 
HAMMERS 
Midget air hammer with metering trigger made by Superior 
Pneumatic and Manufacturing Inc. ............-.--+++++5+: Oct 202 
HANCOCK ELECTRONICS 
Problem of acquiring capital, Big Worry for Small Business: 
We ree Coane alge Mga eal ee GTR TAGE Wk Se GOR ae ie he Jul 122 
HANDA, HIDEO 
Typical Japanese small business man, subcontracting seed 
RE ree Tee eT eT Ce TTT ere Jul 212 
HANDLING OF MATERIALS See Material Handling 
HANSEN-MOLLER, BORGE 
Named chairman executive committee Chromatic Television 
ee neh Ghat at CA Kawa Oe aww iedene Oct 77 
HARDY, ROBERT M., JR. 
Announces Sunshine Mining Co. oil strike near Hoquiam, Wash- 
reeked eee ae Ke SONORAN WES KROSS AT ESE SES Shae Sep 75 
HARRIS, GEORGE E. 
Sales Catalysts, brief report on George E. Harris Co. sales serv- 
ice for small manufacturers technical components, product 
sub-contracting methods, founding, financing, expansion, 1957 
earnings estimate, 1960 potential .....................0005- Aug 198 
HARRIS, T. GEORGE 
Signed article Egghead in the Diesel Industry, report on J. Irwin 
Miller leading industrialist of Columbus, Ohio, management 
family interests, Cummins Engine Co., Irwin-Union Bank and 
Trust Co., Union Starch, Purity Stores supermarket chain, 
CN OEE TEEPE TT OCTET ET EPCOT TREO CC Cee Oct 168 


HARRIS, WILLIAM B. 
Signed article R.C.A. Organizes for Profit, fourth and final re- 
port on electronics, appraisal Radio Corp. of America’s posi- 
tion as leading company, typical of industry’s low profit mar- 
gin performance, lag in financing, marketing, management 
in relation to technology advances, reorganization under new 
President John L. Burns, expansion, potentialities........... Aug 110 
Signed article Pressure on Profits, analysis decline profit mar- 
gin, pre-tax earnings-sales ratio 100 largest industrial cor- 


mpetanees THEO, TUUHOG, BOGE nnn cnc seweds coevesevssecic Nov 130 
HARTSFIELD, WILLIAM B. 
Mayor of Atlanta’s administration record, New Strength in City 
MG cnt cwn wa chee ek ea hme Ema aA NE wine wa eRe Nov 157 
Long-term Atlanta mayoralty, liberal record, government im- 
provement plan, Atlanta: “Really Springing”, p.............. Dec 266 
HARVARD UNIVERSITY 
Harvard Law School’s World Tax Series comprehensive report 
project, third volume on Mexico, U.N. cooperation .......... Jul 80 
HAUPT, IRA 
Wins Treasury approval to establish fixed trust in tax-exempt 
CR re et ee rat eee Jul 70 
HAWKINS, ORWILL V. W. 
Vice president S. H. Kress and Co., Kress family deputy in 
power struggle with minority stockholder Morton M. Adler, 
Kress Foundation control, merchandising policies issues, S. H. 
Kress: Who’s in Charge? p. ........... ccc cece ccc ccccuncces Nov 170 
HEADLIGHTS See Automobiles—Equipment and parts 
HEALTH 
Full of Paepcke, editorial note on findings American Manage- 
ment Association nationwide survey on executives’ good 
health, Walter Paepcke’s Aspen Health Center for “tired” 
RE Oe On ee ee a en ae Jul 92 
Can We Have a Look? editorial note on Lukens Steel Co. execu- 
tives’ free medical examination, use in determining promo- 
eae ee a oe re ile past OM Ae Spas eS ah a Aug 92 


HEATING EQUIPMENT 
Heat Experts, brief history New Rochelle Tool Corp. four-man 
venture research and engineering high-frequency resistance 
heating, induction and dielectric equipment, production, ex- 
pansion, mergers, 1956 sales, profits, 1957 estimate.......... Nov 224 


HEF See Fuel 
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HEILPERIN, MICHAEL 

European Letter, firsthand notes on dominant problems Euro- 

pean economy, Common Market, foreign-exchange rates..... Jul 
HEINEMAN, BEN W. 

Chicago and North Western purchase Litchfield and Madison 
Railway, deal with Charles E. Allen Jr., p.................. Jul 

Ben Heineman’s Very Special Situation, Carl Rieser’s report on 
move for control Chicago and North Western Railway man- 
agement, board chairmanship, drastic reorganization, first 
year’s recovery record, mergers, other railroad deals, p. ..... Sep 

HELIO AIRCRAFT CORP. 

Blue-Sky Red Tape, report on problem of raising capital to 
finance development Courier new executive plane due to state 
blue-sky laws 

HELP PLAN See Colleges and Universities 


HERCULES POWDER CO. 

Potential 1958 production new low-pressure process polyethy- 
lene, chart, new plant, license Zeigler patent, New Breed of 
Plastics 

HERTZ CORP. 

Lehman Brothers intermediary in Omnibus Corp. purchase 

Hertz System from General Motors, improved position, Amer- 


ee i os ne aaah eee aah ean Dec 185, 


HICKEY, TOM 
Independent stand against Jimmy Hoffa’s election as president 
Teamsters, record as secretary-treasurer Local 807, portrait 
A i on Sea a heme ga ae SOS ME CEREEEE CON SSRTS se Calk wae Oct 
HIGHER EDUCATION LOAN PLAN See Colleges and 
Universities 
HIGH-FREQUENCY RESISTANCE HEATING See Heating 
Equipment 
HIGHWAYS See Roads 


HIRSCH, HARRY D. 

Bright Light at Hall Lamp, brief report on C. M. Hall Lamp Co. 
interest, presidency, management reorganization, results, fu- 
ture prospects 

HOBAN, RUSSELL 

Paintings illustrations transportation problem in modern U.S. 

cities 
HOFFA, JAMES R. 

Teamsters’ negotiations 1957 Montgomery Ward contract, break- 
through demands 

John T. O’Brien decides to endorse election president Team- 
sters, p. 

Tom Hickey’s independent stand against election, union clashes 
reviewed, Dio conspiracy 

Key position in labor movement, question of Teamsters’ union 
expulsion from A.F.L.-C.1.0., crisis issue, Daniel Bell’s ob- 
servations, Where Does Labor Go from Here? p. ............ Dec 

HOISTS 
Lift for temporary rigging radar tower platform built by M. W. 
RT. i ch a eae SRO K eee Se hae See bb eee Koa Oct 
HOMER, ARTHUR B. 
President Bethlehem Steel Co. becomes chief executive, p...... Dec 
HONG KONG , 

Healthy Hong Kong, firsthand observations based on Time 
bureau chief James Bell’s report on prosperity, development 
light industry, trade increase 

HOPKINS, JOHN J. 

Presidency General Dynamics Corp. reviewed, expansion, Frank 

Pace Jr. successor 
HORWITZ, HENRY 

General Electric fusion power research program, Fusion Power: 

The Trail Gets Hotter 
HOTELS 

Princeton Inn changes, business clientele, conference rooms, 

Greater Princeton 
HOT TOPS See Steel 


HOUSEHOLD APPLIANCES AND FURNISHINGS 
Findings FORTUNE retailers’ survey home goods sales rise pros- 
pects next twelve months, 1954-1958 (first half), chart...... Oct 
Savingest Housewife, editorial note on appliance sales plug cost 
“savings” in credit buying, housewife’s comments............ Dec 
HOUSE OF FRASER, LTD. 
Bid purchase John Barker’s in London, terms 
HOUSES 
Streets of the City, portfolio paintings by Orfeo Tamburi old 
town houses on residential streets leading U.S. cities 
HOUSING 
See also Building 
New Face for the U.S., editorial on increasing urban, suburban 
problems with rapid growth, challenge building better Amer- 
ica, signs of public awakening 
Are Cities Un-American? William H. Whyte Jr.’s appraisal poor 
design city redevelopment projects, failure to conform with 
traditional American way cf life, findings joint ForTUNE, 
ACTION survey upper-income city dwellers related to market 
potentialities, preferences 
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Ratings leading U.S. cities urban renewal, public housing con- 


STS oak 6e6 uk ahaneeNsSE ae ale aes eee eab eb e ta ..Nov 159 
Russia 
Soviet economist Eugene Varga’s estimate on stardards, im- 
provements, reply to FORTUNE data, Everything Is Fine in 
Te eee ee ea Ra ee. sa a pas ena Bete ate ae om Weel Jul 219 
HOUSTON-FEARLESS CORP. 
Consultant Benjamin B. Smith’s merger deals to restore profits.Jul 152 
HOYT, HENRY H. 
President Carter Products Inc., management, stock issue, p. ...Sep 76 


HUBBARD, STANLEY, SR. 
Refuses to pay for radio and TV logs in newspapers, p........ . Aug 62 
HUGHES, EMMET J. 
Signed article Joe Martino’s National Lead, report on company’s 
ten-year 1946-1956 earnings rise under President Joseph Mar- 
tino, 1957 profits per cent record, tight central management, 


expansion in chemicals, subsidiaries ...................... Jul 100 
Signed article M.G.M.: War Among the Lion Tamers, report on 
Loew’s Inc. struggle for control Metro-Goldwyn-Mayer stu- 
dios, principals, Wall Street interests, Meyer-Tomlinson stock- 
holder faction, 1946-1957 earnings decline, management and 
production failures .......... Aug 98 
HUMANISM See Philosophy 
HUMPHREY, GEORGE 
Warning against high rate government spending, big budgets, 
Budget—and Eisenhower .Jul 98 


HUTCHESON, MAURICE 
Invoking Fifth Amendment in Senate hearing on Indiana land 
graft deal A.F.L.-C.1.0. dilemma -Aug 201 
HYDROGEN BOMBS 
Russian proposal to suspend tests at London disarmament con- 
ference, President Eisenhower's counterproposals freeze pro- 
duction and tests, U.S. progress development “clean” lethal 
fall-out, potential greater power, Charles J. V. Murphy's 
observations, America’s Widening Military Margin 
HYPALON See Rubber—Synthetic 


| 


IDEAS See Thought and Thinking 
IMPORT TRADE See names of countries—Foreign trade; Trade 
IMPREGNATING 


Polyvinyl chloride method developed by Perma Industries, Inc..Dec 200 
INBOARD POWER BOATS See Boats and Boating 
INCOME 
Comment on FoRTUNE report on college graduates’ level, success 
DMM ccccvhctneke sachs chads ech haeaweseuseawen band Jul 28 
Midyear ForRTUNE forecast advance in consumer level next 
ee ee en oc ce bane acad ea wes doneneden ad Jul 46 
Difference in U.S. levels pointed out by Soviet economist Eugene 
WM, it eer cw en eee eat aS he ek oar ee ee a ee Jul 221 
Farm rise, relation to spending, savings 1945-1957, chart....... Sep 52 
Success Curve, editorial note on personal “success” charts pro- 
CE i ci a oud abc ae wee sews mmemeceane Dec 116 
INDIA Finances 
Depletion foreign exchange reserves result of economic policy, 
five-year industrialization plan, U.S. mission for funds...... Nov 101 
Foreign economic relations 
Finance Minister T. T. Krishnamachari’s U.S. mission for for- 
eign exchange funds, loan prospects, proposal sale agricultural 
surplus, wheat loan on rupee basis ................00e0000s Nov 101 
INDONESIA, REPUBLIC OF 
A. M. Dasaad one of leading businessmen outspoken advocate 
free enterprise, stand against Communism ................. Aug 76 


INDUCTION HEATING See Heating Equipment 


INDUSTRIAL RELATIONS 

Haber economists’ committee report for Brotherhood of Mainte- 
nance of Way Employees on railroad technological displace- 
ment critical evaluation of industry, labor policies, suggestions 
retraining program, job classifications; NLRB ruling favoring 
union access to time studies, job evaluation data............ Nov 246 

R. J. Reynolds Tobacco Co. paternalism, employee-stock plan, 
profit-sharing bonus, plant preacher-workers, efforts to coun- 
Se EE Sa kawachsnedeaie Alek eee sees ceus cal eakccheu Dec 


Great Britain 
Lord Cohen’s three-man council new government fact-finding 
board to evaluate wage demands in relation to productivity. .Nov 248 
INDUSTRIAL RESEARCH See Research 
INDUSTRY See Business and Industry 
INFLATION 
W. Randolph Burgess’ warning on “capital-goods inflation”....Sep 52 
Worldwide creeping inflation 1956-1957, economists’ and gov- 
ernment officials’ concern, soaring wage costs factor, question 
of value monetary and credit controls....................5. Sep 97 








New Test for the “New Economy”, editorial on current “new” 
type “creeping” inflation, paradox of surplus, rising prices in 
falling market, theories on causes, not classical monetary in- 
flation 

Comment on ForRTUNE references to creeping inflation (L)..... Nov 

High Cost of Money, Marcus Wallenberg’s theory danger of 
“foreseen inflation,” influence “built-in unstabilizers,” case 
for new approach economic policy, tax and fiscal reforms, 
fallacy monetary controls 

INFORMATION 

NLRB decision clarifying “company secrets” available to unions. Oct 

Problem of excessive information electronic data processing 
machines, costs, What Management Doesn’t Know Can Hurt. . Nov 


INGA PLAN See Aluminum—Africa 
INLAND WATERWAYS COMMON CARRIERS ASSOCIATION 


Alexander M. Thompson first president....................4.. Aug 
INSTALLMENT PLANS See Credit 
INSURANCE 


Outcome SEC suit requiring registration Variable Annuity Life 
Insurance Co. awaited 

Animal Insurance Co. of America licensed in New York State. .Sep 

Dramatic New Office Building, report on Connecticut General 
Life Insurance Co. modern offices complex, long-term plan- 
ning, aims 

Automobile 

Branch of Allstate, Judson B. Branch’s promotion president in- 
dependent company, growth since 1946, income, cut-rate pre- 
mium rates, competition old-line companies 

Liability 
Key men in three new groups to insure against nuclear reaction 


ee oii vir ceteenaeavecass che eeanne Jul 
Unemployment compensation 
Supplemental unemployment benefits disappointment, small 
payments under present formula ................0.eeeeeees Sep 


INTEREST 
Midyear ForTUNE forecast rate increase next eighteen months, 
1957-1958, effect on credit 
REA low-rate borrowing protested by Congressman Frank J. 
Becker, Administration bill to realign, editorial note, How 


EO Ee eee re Te ETT ere Tire Jul 
Fallacy high rates cause of capital shortage, Marcus Wallen- 
berg’s theory, High Cost of Money ........................ Dec 


INTERIOR DECORATION 
Modern decor, innovations new bank buildings, examples in 
portfolio photographs New Face of Banking 


INTERNATIONAL BROTHERHOOD OF TEAMSTERS (AFL) 
Pending NLRB case employer’s appeal Washington, D.C. local’s 
right to peaceful picketing for recognition after losing elec- 
tion 
1957 Montgomery Ward contract negotiations, breakthrough de- 
mands, strike issue, McClellan Committee investigation 1955 
stock “deal” 
John T. O’Brien withdraws candidacy for president, endorses 
Jimmy Hoffa 
New York Local 807 Tom Hickey’s independent stand against 
Jimmy Hoffa’s election 

A.F.L.-C.1.0. expulsion issue, possible effects on labor move- 
ment, civil war threat, Where Does Labor Go from Here?. .Dec 
Reform question, numerous corrupt officers supporting Hoffa. .Dec 


INTERNATIONAL CONGRESS OF SCIENTIFIC MANAGEMENT 
Henry R. Luce’s speech reprinted, Character of the Business- 
man 
{INTERNATIONAL ECONOMICS 
Economic warfare industrialized, non-industrialized countries 
obstacle to normal division of labor, trade expansion........ Aug 
Growth Situation: The World, summary expansion free world’s 
economy past ten years, trade, production, prospect new era 
of consumption, Western Europe’s lead, underdeveloped areas 
handicaps 
Worldwide “breather” pause in pace economic advance....... Dec 
| High Cost'of Money, Marcus Wallenburg’s theory tax and fiscal 
: reforms, new approach economic policy to overcome capital 





, shortage, structural dislocation money market .............. Dec 
INTERNATIONAL ELECTROTECHNICAL COMMITTEE 
Moscow meeting on standardization electrical equipment speci- 
Sacer reo cok to ies chante ewe dbwetoasvie as area Aug 
INTERNATIONAL GLASS CO. 
Monogram Manufacturing Co. merger to restore profits........ Jul 


INTERNATIONAL MONETARY FUND 
Fund activity increased result of Suez crisis and European cur- 
rency difficulties, drawings and repayments 1947-1957, chart. .Nov 
INTERNATIONAL TYPOGRAPHICAL UNION 
Jurisdictional battle with Photo Engravers and Amalgamated 
Lithographers, issues 
INTERNATIONAL UNION OF OPERATING ENGINEERS 
Joseph Delaney named secretary-treasurer, corruption record. .Nov 
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INVENTORIES 
Midyear ForTUNE forecast liquidation rate next eighteen 
months, 1957-1958, purchases 1953-1958, chart.............. Jul 
Findings ForRTUNE quarterly survey executives’ plans to cut 
next twelve months to mid-1958, 1948-1958, chart.......... Aug 
Business prospects, economic importance of buying dip........ Oct 


Findings FORTUNE quarterly survey business plans for year 
ahead, small cutbacks, lower sales ratios, durables, nondur- 
ables, 1948-1958, chart 

INVESTMENT BANKING 

Bustling House of Lehman, T. A. Wise’s report on Lehman 
Brothers one of top Wall Street houses, prestige, partners, 
skilled management, varied operations, specialties, syndicate 
underwriting, merchandising, commercial paper, advisory 
services, development special situations, oil interests 

Rise of the House of Lehman, history Lehman Brothers partner- 
ship, founding as cotton-brokerage business, expansion, Gold- 
man, Sachs joint underwriting, breakup, reconciliation ..Dec 

INVESTMENTS 
Midyear ForTUNE forecast capital outlays next eighteen months 


I or te rh aie ee ee ae, ae a ekg a Dae wh a Jul 
Big Worry for Small Business: Money, Thomas P. Murphy’s re- 
port on small manufacturing firms’ problem of acquiring 
capital, long-term loans to finance expansion, reasons...... Jul 
Comments on ForRTUNE report on small business capital short- 
ree er err ee ier ee re Pe Aug 
Findings FoRTUNE semiannual survey investors’ plans second 
half 1957, increase common stock purchases, individuals, in- 
stitutions, brokers, corporate insiders, compared to first half 
I en ads aa wrued ah ate Ack aoe ene e ee aH WR Aug 


Signs of down-trend in business spending, findings Commerce 
Department-SEC survey plans third, fourth quarter 1957... .Oct 
Prospect 1958 decline capital outlays based on Bankers Trust 
Co., FORTUNE surveys, 1948-1958, chart, changes investors’ 
es Oe ee SE BI ei ccchadceweneKsnesanheedueen'es Nov 
H. Eugene Dickhuth sees big market for labor union funds....Nov 
High Cost of Money, Marcus Wallenberg’s theory tax and fiscal 
reforms, new approach economic policy to promote savings 
true source of capital to overcome world-wide shortage, struc- 
tural dislocations money and capital markets............... Dec 
Western Europe’s spectacular rate growth in industrial invest- 
ment, equipment, compared to U.S., per capita expenditures 
1938-1960, charts, factor in economy’s expansion past five 
years, Europe’s New Age of Abundance..................... Dec 
Shifts in reservoirs of capital from wealthy individuals to in- 
surance companies, other institutions 
INVESTMENTS, FOREIGN 
Eisenhower Administration’s new foreign-aid loan program, 
switch from grants, Development Loan Fund proposal, 1958, 
1959, 1960 appropriations, 1946-1956, chart.................. Jul 
Canadian Troubles of U.S. Business, report on Canadian friction 
over domination of industry by American-controlled sub- 
sidiaries, limited stock investment, management authority, 
tax aspect 
Upsurge world market, 1956 U.S. private record, underdeveloped 


countries’ problem balance external payments ............. Aug 
Criticism FORTUNE report on Canadian resentment U.S. sub- 
SORIETIES DOCTOR WOWEE CEs) ..c.n 5c c cece cccnncccarceess Sep 
Alaska Lumber and Pulp Co. Japanese holding company ven- 
EI, ois csc click due os. 0 le WEA ae ONS EO ie we eS Sep 
Joint U.S.-Canada National Planning Association committee to 
eee rer eT errr re rrr rere re cre Sep 
Federation of Malaya need for capital to develop diversified light 
industry, threats of political instability obstacles ........... Sep 
European interest in Canada as major growth situation........ Sep 
Total U.S. private, direct, types of industry, earnings 1929-1956, 
ere ates a re Sra arias iy emiatidu &  wiwinhen Weeern ae aoe a Oct 
U.S. and European interest in African water power and indus- 
trial development, investigation feasibility big projects ..... Dec 


Case against huge expansion economic aid to underdeveloped 
countries in favor of private capital, business responsibility 
to meet challenge Soviet scientific breakthrough outer space 
economic planning propaganda, editorial, World to Win...... Dec 
Question of private capital flow to underdeveloped countries, 
industrial countries’ shortage obstacle 
Revival Europe’s role as international investor 
INVESTMENT TRUSTS 
Lehman Corp. second largest U.S. closed-end diversified in- 
vestment-trust company, skilled management, Scudder Fund 
of Canada underwriting, Bustling House of Lehman........ Dec 


IRAN Foreign economic relations 
Italian E.N.I. oil concession, deal; terms, Western oil consortium’s 
reaction, prospects 
IRELAND, MARK L. 
Directs Newport News Shipbuilding and Dry Dock Co. Navy 
atomic aircraft carrier project, p. . 
IRON 
Minnesota Taconite, portfolio John Groth’s watercolor illustra- 
tions, notes on Mesabi iron-bearing taconite mining, pellet 
extraction process developments, various projects, progress, 
flow chart, map 
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IRWIN-UNION BANK AND TRUST CO. (COLUMBUS, OHIO) 
Modern bank building in portfolio New Face of Banking....... Oct 148 
J. Irwin Miller’s inherited interest, expansion loans, profits, S. 
Edgar Lawther new president 
ISMAILI 
ISOTOPES 


Gamma field created from stored cobalt-60 slugs at Oak Ridge 
National Laboratory rental service ...................2.005: Aug 187 


ISRAEL Foreign economic relations 
Arab communications boycott reviewed, Egyptian Premier Nas- 
ser’s efforts to enforce, economic affects 


ITALY Ente Nazionale Idrocarburi 
Iran oil concessions deal, terms, Western oil consortium’s re- 
action, prospects ..Nov 101 


See Moslems 


JACOBS, PAUL L. 
Revived Fish Business, brief report on modernization Gorton’s 
fish company, new processes, frozen items, sales results, oper- 
ating control 


JAPAN Economic conditions 
In Japan It’s “Jimmu Keiki”, John Davenport’s appraisal econ- 
omy’s spectacular postwar comeback, performance leading 


industries, production rise, table, 1951-1956 record, weak- 
nesses, limited resources, poverty, charts, map .............. Jul 107 
Deflation trend result of boom control fiscal measures........ Oct 96 


Economic policy 
Pearls of Greater Price, editorial note on cultured pearls sur- 


plus purchase and dumping to support price................ Sep 120 
Finances 
Results of Joseph Dodge’s monetary reform program, economic 
ee ee ie a ree ei ee ee ae edie Ba E og dra euicd a Jul 110 
Hard-money policies of Bank of Japan to control boom result in 
en, Cn Se Oe ch canard ed eanbeeden SO eES Oct 96 
Foreign trade 
Postwar recovery, volume exports, 1956 by areas, balance of 


payments problem, 1951-1957, charts ...................4.. Jul 109 
Measures to offset deficit, capital goods imports slashed, exports 
electron microscopes, New Zealand, Australian agreements. 
Imports curb, cut in internal bank loans, U.S. itary spending 
to hold line big 1957 exchange loss crisis.......+........... Oct 96 
Industries and resources 
In Japan It’s “Jimmu Keiki”, John Davenport’s appraisal econ- 
omy’s spectacular postwar comeback, performance leading in- 
dustries, production rise, big companies, financial position, 
table, small cottage industries, 1951-1956 record, limited re- 
i a Oe at ari ar es ld eal Gn ce erie ah a 06 Jul 107 
JAPAN ELECTRON OPTICS LABORATORY CoO. 
Leading Japanese producer electron microscopes, Kenji Kazato 
president 
JAVITS, BEN 
Attorney for Stanley Meyer in struggle for control Loew’s, new 
board formula, M.G.M.: War Among the Lion Tamers....... Aug 206 
JEDIDI, EMBAREK EL 
Moroccan diversified business enterprises, textiles, cork, mining, 
i es cence kek cee Hea whee aOEN eae hae Raw Jul 76 


JERGINS CORP. See Monterey Oil Co. 
JET PROPELLED AIRPLANES See Airplanes—Jet propelled 


JOHNSON, GEORGE E. 
Awaits outcome SEC suit against Variable Annuity Life Insur- 
ance Co., p. 


JONES, J. BYRON 
Beyond Earshot, brief report on Aeroprojects Inc. ultrasonic 
metal-joining equipment research laboratory venture, de- 
velopments, expansion, earnings, commercial prospects...... Aug 166 
JONES, W. ALTON 
Notes Cities Service Co. exploration efforts in Near East and 
ar eer re ee eee, ne Oct 74 
JOY MANUFACTURING CO. 
William L. Wearly elected president succeeding John Lawrence 
resigned, to continue decentralization policies .............. Dec 65 


Sep 102 


KAISER STEEL CORP. 
Construction new blast furnace in expansion program......... Aug 190 


KARIBA DAM See Dams—Africa 
KARIM KHAN, PRINCE See Aga Khan IV, Prince Karim 


KHRUSHCHEV, NIKITA 
Big Butter-and-Bacon (and Gun) Man, editorial on Praesidium 
coup, political aims new economic policies, plan for basic re- 
construction of industry, decentralization, new problems aug- 
a ore os mn ea Go we eee ek ate wee Aug 89 


KING KORN STAMP CO. 
Something for Nothing, brief report on Peter Volid’s acquisition, 


ee SE I ewan cen se canoes esau eneeteceueed Jul 170 
KINGMAN, DONG 
Paintings illustrations metropolitan city slum problems........ Dec 144 


KINNEY, E. ROBERT 
Revived Fish Business, brief report on modernization Gorton’s 
fish company, sales results, operating control............... Jul 202 


KIRK, RUSSELL 
Further comment on FoRTUNE article on businessmen’s lack of 
discipline of humanism (L) 
Kirk’s Work, editorial note on American Cause thesis religious 
Oe GE OE so wins wees ees vaereessindneune Dec 116 


KLAW, SPENCER 
Signed article Great Sweet Grass Swindle, report on Great 
Sweet Grass Oils, Ltd. fraudulent stock case, boiler room 
operations of George F. Rothschild, Charles M. Berman, deals, 

EE Ce ey seed) Seren Aug 134 
Signed article Fast Ride of General Tire, report on General Tire 
and Rubber Co.’s phenomenal growth 1946-1956 result of 
wide diversification, subsidiaries’ performance, Aerojet-Gen- 
eral Corp. RKO Teleradio Pictures Inc., founder-Chairman 

President William O’Neil’s management 


KOPPEN, OTTO C. 
Development Courier executive 
Blue-Sky Red Tape 


KOPPERS CoO. 
Potential 1958 production new low-pressure process polyethy- 
lene, new plant, chart, New Breed of Plastics............... Nov 173 


KOREA Foreign economic relations 
Comment on FORTUNE article on U.S. aid program, long-term 
DY ot cio dad cus elle SGR DAN SES eV eee eek bake eae weet Aug 24 


KREBS, PAUL 
President New Jersey State C.I.O., political action, 
with A.F.L. leader Louis Marciante, p. 


KREISLER, CHARLES 
New Edsel car dealership, terms switch from Oldsmobile, How 
Edsel Lured Those Dealers .............. 


KRESS, RUSH H. 
President Samuel H. Kress Foundation, chairman S. H. Kress 
Co., minority stockholder Morton M. Adler’s campaign against 
policies, 8S. H. Kress: Who’s in Charge? p................... Nov 170 


KRESS, S. H. AND CO. 
S. H. Kress: Who’s in Charge? Carl Rieser’s report on minority 
stockholder Morton M. Adler’s campaign against manage- 
ment, merchandising policies, earnings decline since 1952, 
Kress Foundation operating control, Vice President Orvill V. 
a Pr cae uve ekebe he has ee Geeekhaneeneaa Nov 170 


KRESS, SAMUEL H., FOUNDATION 
S. H. Kress: Who’s in Charge? Carl Rieser’s report on minority 
stockholder Morton M. Adler’s campaign against S. H. Kress 
and Co. operating control, trustees’ responsibility for store 
te ns eb Gabba deeeadaue dda Nov 170 
KRISHNAMACHARI, T. T. 
India Finance Minister’s mission to U.S., objectives........... Nov 101 
KROY OILS LTD. 
Great Sweet Grass Swindle, Spencer Klaw’s report on Great 
Sweet Grass Oils, Ltd. stock fraud case, boiler-room oper- 
ators, tactics, merger deal, SEC investigation, charges....... Aug 134 
KURCHATOYV, IGOR V. 
Soviet research on controlled fusion power theory, Fusion 
Power: The Trail Gets Hotter, p. .................0000055. Jul 172 


airplane, financing problem, 
Ge ESSE S EEN RES OSS EEE eee eRe Jul 122 
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LABOR 


See also Employment; Industrial Relations; Production; Unions; 
Wages 

Discipline, superclean requirements in ultraprecise high-tech- 
nology manufacturing, example Sperry Gyroscope dustfree 
assembly area, employee preparations, diagram, New Pre- 
cision 


Political activities 


Right to “Educate”, editorial note on court decision exoner- 
ating U.A.W. from illegal expenditures in 1954 election cam- 


paign, “educational” telecasts of candidates ................ Dec 116 
China 
Peasants’ flight from farm cooperatives to city, unemployment, 
shortage industrial jobs, population growth problem........ Sep 257 








Europe 
Changes in labor movement’s attitudes result of rising living 
standard, productivity 
Western European labor force increase compared to U.S., rela- 
tion to productivity rise, man hours 1950-1955, factor in 
Europe’s New Age of Abundance 


Great Britain 


Lord Cohen’s new government fact-finding board to evaluate 
wage demands in relation to productivity to curb inflation. ..Nov 


Russia 


Soviet advantages compared to U.S., productivity rise, shortage 
question, Soviet economist Eugene Varga’s reply to FORTUNE 
criticisms, discrepancies on data, Everything Is Fine in 
oc dei nen AERA RA eee On awe awa Jul 219, 

LABORATORIES 

Beyond Earshot, brief report on J. Byron Jones’ Aeroprojects 
Inc. research venture in ultrasonic metal joining equipment, 
developments, commercial potentialities 

Research Management: The New Executive Job, George A. W. 
Boehm’s report on administrators industrial laboratories, 
application modern management techniques to cut rising ex- 
penditures, declining efficiency, policy-making, strategy, 
projects scheduling 

Greater Princeton, notes on complex industrial developments 
Princeton, New Jersey, University cooperation, specific in- 
stallations, map 

LABOR SCHOOLS See Schools—Labor 
LAMPS, AUTOMOBILE See Automobiles—Equipment and parts 


LAND China 
Weaknesses Communist government’s land reform program, col- 
lectivization campaign, China Passes a Dividend............. Sep 
LAND, JAMES N. 
Warns against theory population growth and prosperity, p. ....Oct 
Notes error in FORTUNE picture credit, p. (L) ................. Nov 


LANDA, ALFONS 
Testimony on Teamsters’ union, Montgomery Ward stock deal 
at McClellan Committee hearing 
LAZARD FRERES 
Principal in struggle for control Loew’s, M.G.M. studio, M.G.M.: 
War Among the Lion Tamers 
Position in Loew’s Inc. fight for control, Joseph Vogel’s bid for 
support, Cliff-Hanger at M.G.M............................ Oct 
LEAD 
Joe Martino’s National Lead, Emmet Hughes’ report on com- 
pany’s ten-year earnings rise 1946-1956 under President 
Joseph Martino, 1957 profits per cent record, tight central 
management, basic products, expansion in chemicals........ Jul 


LEBANON Economic conditions 
Prosperous stable economy, international market place, total 
laissez-faire, new foreign interests 
LEECE, GIFFORD V. 
Chairman Gardner-Denver Co. drafts Dresser Industries, Inc. 
i RCE Sipe Mente mer en Pande Penren" i ee Bre aN ae rele Dec 
LEHMAN, ROBERT 
Bustling House of Lehman, T. A. Wise’s report on Lehman 
Brothers Wall Street investment banking partnership, skilled 
I a tas ie aah eh a i eR ORS ene ATR NR Dec 
Dazzling Lehman Collection, portfolio, notes on art treasures 
collection, scope, flawless taste, museum 
LEHMAN BROTHERS 
Principal in struggle for control Loew’s M.G.M. studio, M.G.M.: 
War Among the Lion Tamers 
Position in Loew’s Inc. fight for control, Joseph R. Vogel’s bid 
for support, Cliff-Hanger at M.G.M. ....................... Oct 
Bustling House of Lehman, T. A. Wise’s report on position as 
one of top Wall Street investment banking firms, prestige, 
partners, skilled management, postwar growth, syndicate 
underwriting, advisory services, research, management engi- 
neering, development special situations, oil interests......... Dec 
Rise of the House of Lehman, history partnership, founding as 
cotton-brokerage business, expansion, Goldman, Sachs joint 
underwriting, breakup, reconciliation 
LEMAIGNEN, ROBERT 
Head of Société Commerciale d’Affretements et de Commission 
biggest French port and warehouse chain, North African busi- 


ee I ck cnvucinn sds Gus ce Rees Koes eenwa ani Nov 
LEWIS, JOHN L. 

American Coal Shipping Inc. seniority priority hiring terms 
union jurisdictional battle, pending NLRB ruling, “deal” with 
ess Seduce dg au ane ESR AE RE CRORE RK Ee eA Web Dec 

LIBBY, WILLARD 

AEC conference with Euratom plan leaders, p................. Aug 
LIFTS See Hoists 
LINE, LEMUEL B. 

Portfolio Power Boats, scale paintings types U.S. inboard power 
i eee ene ale Sid aah 5 RRR TOL EES CU Ee wade Jul 
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LINERS See Ships—Liners 


LITTLE, CLARENCE 
Tobacco industry scientific spokesman against cigarette, lung 
cancer warnings 
LITTON INDUSTRIES 
Lehman Brothers financing, profit, Bustling House of Lehman. . Dec 


LOANS 
See also Credit 
Decline in business bank loans, unadjusted, seasonally adjusted 


Ee ee ee en rr re ee Oct 
LOANS, FOREIGN 

Eisenhower Administration’s new foreign aid program, switch 
from grants, proposed Development Loan Fund, 1946-1956, 
EE A nad chal a er ae ee OA Khe SAREE CONDESA SORA ROR ES Jul 

Weaknesses lending to underdeveloped countries governed by 
ne 2 Cr cee ieee eeesetsanegesceanes Dec 

LOCKHEED AIRCRAFT CORP. 

Effects of defense cutbacks, current backlog, research and de- 
velopment, nuclear bomber airframe, Polaris missile, Anxious 
I ink lala idk dias Sore ane pinnd eRe WS ORE ALIS Sep 

Electronic data processing machines used in office management, 
ea ag eee RA CERES SENS a Rees ees Dec 

LOEW, ARTHUR 

Role in Loew’s struggle for control, resignation as president 

M.G.M.: War Among the Lion Tamers..................... Aug 


LOEW’S INC. 

M.G.M.: War Among the Lion Tamers, Emmet J. Hughes’ report 
on struggle for control, principals, new President Vogel cen- 
tral figure Wall Street interests, divided board, threatened 
proxy fight, Meyer-Tomlinson stockholder faction, stake 
M.G.M. studios, 1947-1956 decline .................eeeeeeeed Aug 

Cliff-Hanger at M.G.M., Robert Sheehan’s fuilowup report on 
closing stages Loew’s Inc. fight for control, President Vogel’s 
strategy to counter Tomlinson-Meyer stockholder faction, 
special board session, new slate of directors, management 


ns cue wae akundedue shee ae ere en Oct 
LOOMS 
Wire-cloth with mechanical fingers developed by New York 
EL 525. a ute esieds wb p adh aw ake eddie Adie eames Dec 
LOS ANGELES, CALIFORNIA 
Old houses above Sunset Boulevard in portfolio paintings 
a ee en Sep 


Transportation problem, question of expanding roadways, esti- 
mate on new expressway needs, Department of Traffic plan, 
findings FoRTUNE rush-hour driving test, chart, FORTUNE sur- 
vey commuter driver, table, City and the Car............... Oct 


LUBRICATION AND LUBRICANTS 
Sealed pump to circulate radioactive coolant developed by Allis- 
Chalmers Manufacturing Co. under test 
LUCE, HENRY R. 
Signed article Character of the Businessman, observations on 
virtues required of businessman, basic conditions to real- 
ize Age of Abundance, reprint speech at International Con- 
gress of Scientific Management ..............cccccccecccvcd Aug 
LUKENS STEEL Co. 
Can We Have a Look? editorial note on free medical examina- 
tion for executives 
LYONS, FRANKLIN 
Promotion Ben W. Heineman in railroading, Minneapolis and 
St. Louis Railway proxy victory to change board of directors, 
protest Chairman Lucian Sprague’s management record, other 
deals, p. 


McCLELLAN COMMITTEE See United States — Congress — 
Senate 
McCORMICK, EDWARD T. 

Advises odd over-the-counter companies file financial data with 

ee ae kisseewaw ens aewleawe bslewee ae Jul 
McDONALD, DAVID J. 

Description anti-labor “school” in speech to New York State 

Steelworkers 
McDONNELL AIRCRAFT CORP. 

Effects of defense cutbacks, current backlog, Anxious Aircraft 

“Primes” 
McELROY, NEIL H. 

Conflict of Whose Interest? editorial note on Senate application 
conflict-of-interest law stock ownership in connection with 
nomination Secretary of Defense 

McGAVIN, PETE ‘ 

Role as “special assistant” to George Meany President A.F.L.- 

C.1.0., “monitor” Allied Industrial Workers, portrait sketch, 


Leia CIC ama ea Cae acnie nie aie SE aN OW age ink dies ened Sep 
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MACHINERY 
See also special types, e.g. Automatic Controls; Grinding 
Machines, etc. 
Products & Processes, miscellany noteworthy industrial develop- 


ae te a Cg a ens rN ea ai i ara nl Jul 
Ultraprecise machines, instability, faulty action problem, ex- 
i I dik wt aw tian ean eee Rem R RE KS 8 Oe ore Aug 


Products & Processes, selection industrial developments........ Aug 
Products & Processes, miscellany noteworthy industrial de- 


velopments, technology advances ..................2ee0000% Sep 
Products & Processes, selection industrial developments........ Oct 
Products & Processes, miscellany new industrial develop- 

aa ar ra aa eh a ara re a Nov 


Outlook 1958 limited production, shipments decline 1957-1958, 
chart, conclusions compared to findings of FoRTUNE semian- 
nual, McGraw-Hill surveys 

Products & Processes, miscellany industrial developments...... Dec 

MACHINE TOOLS 


New grinder for critical thread tolerances on gauges for gun 
barrels, atomic cannon, breech rings made by Jones and Lam- 


Me dana cad wee WHEE A REGO MS & Oe Oe Seale Aug 
McMANUS, CLIFFORD B. 
Elected chairman Southern Co., p. ..............0eeeeeeeeeeee Dec 
“MAGNETIC BOTTLE” PROCESS See Atomic Power 
MAGNETS 
Rings used in assembling electronic tube parts made by General 
PD cciie ctesd ccm weed ue WEdaMehanee hk ene an'e ewe ees a Aug 
MALAYA, FEDERATION OF 
Becomes independent state within British Commonwealth, 
growth, economic strength, need for foreign capital, diversi- 
fied light industry, political tension obstacle ................ Sep 


MALCOLM, WILBUR G. 
New president American Cyanimid Co., p. ................... Oct 


MALLON, HENRY N. 
Drafts Dresser Industries, Inc. merger Gardner-Denver Co., p.. .Dec 


MANCHURIA 
Red China industrial plants in portfolio photographs Industrial 


I is cn cae catialns Mileham ah WALL eA aR RS RG Sep 
Red China industrial development, resources appraised, limita- 
tions, China Passes a Dividend.........................0... Sep 


MANHATTAN See New York (City) 
MANPOWER See Employment 


MANUFACTURES 
Alexander Hamilton advocate of government aid, cash bounties 
to establish industry in U.S., arguments, S.U.M. first private 
U.S. corporation failure 
Sales Catalysts, brief report on George E. Harris’ sales service 
for small manufacturers technical components, product sub- 


I Ce sn ie 6 as ane oe SONORA ECR SM AN eee Keee Aug 
MANU-MINE RESEARCH AND DEVELOPMENT CoO. 
Manu-Mine Affair, brief report on Pennsylvania Turnpike Com- 
te REE SR RR ase Seale Sl eee Jul 
President Charles W. Stickler convicted of conspiracy to de- 
fraud Pennsylvania Turnpike Commission ................. Sep 


MAO TSE-TUNG 
Weaknesses and failures Communist China government, return 
to strategy of oppression appraised by John Davenport, China 


on cnn gebateabinatekindd Maneesnadesedau d Sep 
MAPS China 

Industrial installations, railroads, ore deposits ................ Sep 
World 

Reval Duteh/Ghell off sources, BOW ......cccscccsvcccccsccess Oct 


DEW Line radar defense warning system, Arctic, Canada, U.S.. .Dec 


MARCIANTE, LOUIS 
New Jersey State A.F.L. difference with C.I.O. leader Paul 
RD Wie ee oe eo os ee Re Ged ea Caer ae ee ...-Nov 


MARITIME UNIONS 
Pending NLRB ruling unfair labor practices N.M.U., S.1.U. 
rivalry for American Coal Shipping Inc. jurisdiction under 


seniority priority hiring terms, abuses ..................... Dec 
MARKETS 

Growth Situation: The World, summary free world’s vast ex- 
pansion past ten years, potentialities, notes on new FORTUNE 
clea alias esta Nas Cauca aes dltes ath. Gch Bhan hI A Oct 

America Becomes a Trader, first of new FORTUNE series on 
world markets, analysis by Gilbert Burck and Sanford S. 
Parker spectacular growth U.S. foreign trade, exports, im- 
ports, 1954-1957, source, 1966 projection .................... Oct 


Transformation of European Business, second report in FORTUNE 
series, Gilbert Burck’s analysis development European mass 
market, management changes, Americanization, relation to 
rapid material advance, industrial expansion, productivity 
rise past fifteen years 
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145 


Europe’s New Age of Abundance, third in ForTUNE series, 
analysis by Gilbert Burck and Sanford S. Parker expansion 
Western Europe’s economy past five years, impact on trade, 


STOR 6 bea hg 6s ONE Vind bees a kes 464% 4.46b40046640 0 bua bond Dec 
MARTINO, JOSEPH A. 

Joe Martino’s National Lead, Emmet Hughes’ report on ten- 
year record as president, management, expansion, ten per 
cent profit margin policy, sales, earnings results, p......... Jul 

MASSACHUSETTS HIGHER EDUCATION ASSISTANCE COR- 
PORATION 

Student loan plan, HELP program, features, Colleges Are Too 

Seda baad oe edhie deed we ink aks bree eed ace beeen ee Sep 
MASSACHUSETTS INSTITUTE OF TECHNOLOGY 
Ultraprecise ruling engine development example New Pre- 
Piso sgh Las acineihene ascii karh chek en bine nes eat eae Aug 
MATERIAL HANDLING 
Metal plate handler, vacuum attachments made by Noble Co.. .Dec 
MATTEI, ENRICO 
E.N.I. Iranian oil concession deal ................. ..Nov 
“MATTERHORN” PROJECT See Atomic Power 
MAURER, HERRYMON 

Signed article Mike Baker of the Turnpikes, portrait study 
Michael Baker Jr. consulting engineer one of key men in 
federal roads construction program, unorthodox entrepreneur, 
i ee nc cw achew teach es cen ae kee eee" Jul 

MAYER, LOUIS B. 

Principal in struggle for control M.G.M., protest mismanage- 
ment since forced retirement as president, M.G.M.: War 
Among the Lion Tamers ............ 0.000000 0 0c ccc cee eee Aug 

Support Stanley Meyer in fight for control M.G.M., President 
Joseph R. Vogel’s counter strategy, Cliff-Hanger at M.G.M.. .Oct 

MAYORS 

New Strength in City Hall, report on new type strong mayor, 
efficient big city management, reformers, typical official, 
a OE oC iicns tk euwekendcedebeecesheasenia Nov 

MAZUR, PAUL 

Partner Lehman Brothers, management role, Bustling House 

een .. i vantakWceebercaedbdtueceesnsadeteen eae Dec 
MEANY, GEORGE 

Pete McGavin A.F.L.-C.1.0. “special assistant”............... Aug 

Key position in labor movement, presidency A.F.L.-C.1.O., 
strong policy, crisis problems, Daniel Bell’s observations, 
Where Does Labor Go from Here? p. ...................... Dec 

MEASURING 

New Precision, George A. W. Boehm’s report on industry's 
ultraprecise measurement techniques to meet manufacturing 
demands high-technology products, microscopic tolerances, 
supercleanliness, Sperry Gyroscope dustfree assembly area, 
diagram, commercial laboratory services, Bureau of Standards 
research project, future prospects ...................005- Aug 


MEDICAL EXAMINATIONS 
Can We Have a Look? editorial note on Lukens Steel Co. execu- 
tives’ examination, use in determining promotion............ Aug 


Comments on FORTUNE note on industry checkups (L) ........ Nov 
MELNICOFF, MITZI 
Drawings illustrations executive transfers .................. Jul 


MERCHANDISING 
Nassi Sells the Goods, brief report on Sam Nassi’s West Coast 
standout success, inventory turnover key, White Front Stores 
discount two-store chain appliances record 


MEREDITH, L. DOUGLAS 
Proposes reduction U.S. time zones, p. ................0000005 Sep 


METAL PLATES See Plates 


METALS 
See also Mines and Mining 
“Cage zone melting” ultra purifying system for niobium de- 
veloped at Westinghouse Laboratories 
METALWORKING MACHINERY 
Beyond Earshot, brief report on Aeroprojects Inc. J. Byron Jones’ 
ultrasonic metal-joining equipment research venture, high- 
intensity vibrational energy processes, earnings record, 1956 
profits, expansion, commercial subsidiary, potentialities...... Aug 


METRO-GOLDWYN-MAYER PICTURES 
M.G.M.: War Among the Lion Tamers, Emmet J. Hughes’ re- 
port on Loew’s Inc. struggle for control, principals, President 
Vogel central figure, Wall Street interests, Meyer-Tomlin- 
son stockholder faction, divided board, threatened proxy fight, 
stake studio assets, facilities, 1947-1956 decline, earnings 
losses, competition 
Comment on FoRTUNE report, on avoiding bankruptcy in de- 
pression (L) 
Cliff-Hanger at M.G.M., Robert Sheehan’s followup report on 
closing stages Loew’s Inc. fight for control, President Vogel’s 
strategy to counter Tomlinson-Meyer stockholder faction, 
special board session, new slate of directors, management 
changes, potential recovery ... 
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MEYER, STANLEY 
M.G.M.: War Among the Lion Tamers, Emmet J. Hughes’ re- 
port on struggle for control Loew’s Inc., Metro-Goldwyn- 
Mayer, tactics, stockholder faction deal with Joseph Tom- 
EE ES ee ero eereT re ere Tre ere Tiere ee Aug 102 
Cliff-Hanger at M.G.M., Robert Sheehan’s report on closing 
stages of stockholder faction fight for control Loew’s Inc., 


M.G.M. studios, President Vogel’s counter strategy ......... Oct 134 
M.G.M. See Metro-Goldwyn-Mayer Pictures 
MICROFILM 


Printer device for on-the-spot reading sold by Minnesota Min- 
ing and Manufacturing Co.; electrostatic printer drawings by 


areas ara ahh a Catala hy 519M Gck ow bwe SaaS AN ON ee wie wae Nov 213 
MICROSCOPES 
Japanese electron production, export market, Japan Electron 
Optics Laboratory Co. leading firm ................+5+0+055 Sep 102 


MIDDLE EAST 
Arab communications boycott Israel reviewed, Egyptian Pre- 
ee SE Oe POD OO BIEIUOD ooo dices cece cnienccccsneseen Aug 80 
MILLER, J. IRWIN 
Egghead in the Diesel Industry, T. George Harris’ report on 
chairmanship, management Cummins Engine Co. truck diesel 
manufacturer, Union Starch and Refining Co., Purity Stores 
supermarket chain, church, philanthropy, family, portrait 
Ne ot eG ew agi as NUS EEARRAN CRETAEA TAR ESR RET CMTS AE Oct 166 


MILLIONAIRES See Wealth 


MILLSOP, THOMAS E. 
Millsop of National Steel, role as new president National Steel 


Corp., responsibility, career, portrait sketch, p. .............. Oct 155 
MILNER, R. E. 
Calls for Presidential committee to promote industrial potential 
eam nce Su. eke eA DEES SEERA KO eae +e Sn Sep 80 


MILWAUKEE, WISCONSIN 
Downer Avenue old houses in portfolio paintings Streets of the 
arden aia ate Pail iat le te ad AG ORR ew OK arg ae Re Sep 131 
MINERALS See Mines and Mining 
MINES AND MINING 
Minnesota Taconite, portfolio John Groth’s watercolor illustra- 
tions, notes on Mesabi iron-bearing taconite mining, pellet 
extraction process developments, various projects, progress, 


i Sia sc RENAN Rae e ea Wh ke bate ew ae sd eee ds Aug 118 
Morocco 
Financier Embarek el Jedidi forms Compania Minero-Side- 
rugica to develop Riff mountains mineral resources ......... Jul 76 


MINIATURE PRECISION BEARINGS, INC. 
Gilbert Demonstrates Control, brief report on Horace D. Gil- 
bert’s investment, advance to control, stock purchases, expan- 
sion, financing, Split Ball Bearings Corp. merger, earnings 
ERS OS SOR ot yee eerie Bao ene et eee ere nee ee Sep 266 
MINING EQUIPMENT 
Continuous coal miner factor in industry’s resurgence, leading 
producers, prospects further technological developments ....Oct 224 


MINNEAPOLIS AND ST. LOUIS RAILWAY CO. 
Ben W. Heineman’s proxy fight victory to change board of 
directors, force Chairman Lucian Sprague’s_ resignation, 
Toledo, Peoria and Western, Monon Chicago belt line merger 
proposal, opposition maneuver, Ben Heineman’s Very Special 
EE co dat chin wee a Cite t eee eee ee ee keke eee ea ge Sep 270 


M.1.T. See Massachusetts Institute of Technology 


MIXING MACHINES 
New oil refinery blending instruments designed by Panellit, 


i ae a ha te a a tae ae eat alae Aug 187 
High-speed concrete mixer adaptable to other industrial uses 
re 2 ee, Lh os ccwasatdes ees Snares cuneate Sep 208 


MOLONEY, PAUL S. 
Problem of acquiring new capital to finance expansion alumi- 
num doors enterprise, Big Worry for Small Business: Money. .Jul 123 


MONEY 
See also Credit; Foreign Exchange; Wealth; names of countries 
—Finances 
Question of value inflation control measures, divided opinions 
world’s economists, government officials ................... Sep 97 
France 
Overvalued franc problem, foreign discount purchases, crisis 
PE aden edie al oka eee eM Eee eke Nn ee Seca na eenwe Jul 82 
Germany 
1957 strength of mark reflecting West Germany’s economic re- 
CE UE oi vo 0b eaew eu dws seen cewdechenenceeios Oct 95 
MONOPOLIES 


See also Trusts, Industrial 
Competence Game, editorial note on FTC case against Procter 
and Gamble Co. purchase Clorox Chemical Co., big-company 
Fe nee corte ee ns oe ee ee ere ree Dec 114 
MONTEREY OIL CoO. 
Lehman Brothers purchase former Jergins Corp. West Coast 
» interest, development San Ardo field, financing, sales, profits..Dec 185 





MONTGOMERY WARD AND CO. 


1957 Teamsters’ union negotiations, breakthrough demands, S 
strike issue, McClellan Committee investigation Sewell 
PI Be WE Ng oon bocce cceescccccvccccéwsvewees Aug 20] 
MORGENS, HOWARD J. 
Morgens of P.&G., election president Procter and Gamble Co., 
record as executive vice president, qualifications, portrait 
DM i. crcen cu tage wade GEae sabe Keck pewann a hen saws ced Nov 160 
MORLEY, FELIX 
Gust from Mr. Morley, editorial note on criticisms U.S. foreign NAS 
policy, armament expenditures ...............0-eeeeeeeeees Aug 92 Na 
MORMONS 
Henry D. Moyle buys cattle ranches in Florida for church..... Dec 65 ( 
= 
MOROCCO Industries and resources — 
Financier Embarek el Jedidi’s diversified manufacturing enter- ; 
Ubwes, SOMTEEER, COM, MATING 25.5. cc ccc ccc cncccsecenceasss Jul 76 . 
MORRIS, HERMAN G. — 
Heat Experts, brief history New Rochelle Tool Corp. high- 
frequency resistance heating research and engineering ven- NAT! 
ture, expansion, 1956 profits, 1957 estimate ...............-. Nov 224 Joe 
MORRISON, DE LESSEPS S. : 
Reform mayor of New Orleans, record, New Strength in City 
ty tL ante puhes caeabacuneaneesknyaoneeds Nov 158 f 
MOSLEMS - 


Prince Karim Aga Khan IV new leader Ismaili sect heads 
world’s biggest social welfare institution, wealth............ 





MOTOR BOATS See Boats and Boating — 
MOTORS See Engines pl 
MOTTAR, ROBERT NATI 
Portfolio Building of a Turnpike, color photographs Connecticut R.I 
EE re ee ee ee ee Nov 163 m 
MOVING PICTURES NATI 
M.G.M.: War Among the Lion Tamers, Emmet J. Hughes’ re- Mill 
port on Loew’s Inc. struggle for control Metro-Goldwyn- m. 
Mayer, principals, President Vogel central figure, Wall Street NATIC 
interests, Meyer-Tomlinson stockholder faction, stake studio (E 
assets, facilities, 1947-1956 decline, m&nagement and produc- Mo d 
tion failures, earnings losses, independents’ competition...... Aug 93 
Comment on ForRTUNE report on M.G.M., on Warner Bros.’ sol- NATT. 
BS ae en ee Sep 36 Disc 
Henry S. Grffing president Video Theatres sets up new TV home Ne 
subscription system first-run films ................-.-+005- Oct TR NATUI 
Cliff-Hanger at M.G.M., Robert Sheehan’s followup report on i 
closing stages Loew’s Inc. fight for control, President Vogel’s NAVAI 
strategy to counter Tomlinson-Meyer stockholder faction, Love 
special board session, management changes, potential re- pre 
ele aad he Ge a ea Wad nwaS Nw RO cate by cae bie ee Oct 134 des 
MOYLE, HENRY D. NEGRC 
Mormon leader buys two ranches in Florida for church, p....... Dec 65 Rapic 
MUELLER, FREDERICK PR axe 
Signed article Don’t Coddle Small Business, observations on “Re 
small companies’ disadvantages, failures, government policy..Jul 125 NETS 
MUNICIPAL GOVERNMENT icone 
New Strength in City Hall, report on transformation big city Cor 
government, efficient management, new type strong mayor, NEWAE 
power struggle with states, public authorities, civil service ; 
I ee re ea ee os ot aN aber inet k Nov 156 May o 
Which Are America’s Best-Run Cities? summary ratings based atin 
on indexes good housekeeping, municipal services, eight top- NEW © 
IN se ie Sana Rar ti ta oie awa ernie a Shean aie Nov 15% Old “ 
Comments on FORTUNE report on city management (L) ....... Dec 33 City 
MURPHY, CHARLES J. V. NEWPO 
Signed article Budget—and Eisenhower, review of President's Navy 
1958 budget battle, $70 billion breakthrough, Defense De- NEW PFE 
partment fiscal control failure, increased military spending, NEW RC 
i ha oer ae i eae ming he Ria Nia se kd Jul 9 H 
Signed article America’s Widening Military Margin, report on pond 
progress U.S. air-nuclear weapons program, development, pe ; 
production, operational schedule, technological and strategic Mie 
advantage over Russia, cost, budget problem............... Aug #F. = 
Signed article Anxious Aircraft “Primes”, appraisal aircraft in- NEW YC 
dustry recession results of defense spending cutbacks, order Findin 
stretch-outs, terminations, approaching strategy shift to auto- dent: 
matic missile systems, prospects individual companies, cur- city 
EEE AERA EE eR er nce ae ae Sep 1# East 6) 
Signed article Polar Watch, report on DEW Line radar defense paint 
warning system, installations, operating technique, construc- Mayor 
tion feat, joint U.S.-Canadian enterprise, strategic value....Dec 1! — 
MURPHY, THOMAS P. path 
Signed article Big Worry for Small Business: Money, analysis NEW Y 
small manufacturing firms’ problem of acquiring capital, : High 0 
long-term loans to finance expansion ...................... Jul 12 od 
Comments on report on small business capital problem (L)....Aug 2 a 
Signed article How Edsel Lured Those Dealers, report on Ford tages 
Motor Co. Edsel Division formation dealer organization to in- NEW 
troduce new medium-priced car, fieldmen’s undercover re- : All an 


cruiting campaign competitors’ agencies, procedure, car de- ch 
ang 


i es SE CED cn cn anccudulncue + 
ee I, SI EE ge cncwcenensevedédvacecccvces Sep 1 and } 
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Signed article R. J. Reynolds’ King-Size Profits, report on R. J. 
Reynolds Tobacco Co. record-breaking 1957 sales, profit mar- 
gin, growth to leading position in industry, brands, filter, 
menthol developments, management, future prospects....... Dec 


NASSI, SAM 
Nassi Sells the Goods, brief report on merchandising success 
White Front Stores Los Angeles discount appliance two-store 
chain, 1954-1957 earnings rise, previous store ventures, p....Dec 


NATIONAL CASH REGISTER CoO. 
President-Chairman Stanley C. Allyn presides at 
Tokyo plant 
NATIONAL GOLF ASSOCIATION 
Tee and Sympathy. editorial note on report “Golf in Industry”. 
NATIONAL LEAD CO. 

Joe Martino’s National Lead, Emmet Hughes’ report on ten- 
year sales, earnings rise 1947-1956, table, expansion  nder 
President Joseph A. Martino, 1957 first quarter record, per- 
formance as supplier basic products to industry, diverse line, 
chemicals, divisions, Doehler-Jarvis, subsidiaries, tight central 
management, ten per cent profit margin.............. 

NATIONAL MARITIME UNION 

Pending NLRB ruling unfair labor practices S.I.U. rivalry for 
American Coal Shipping Inc. jurisdiction under seniority 
priority hiring terms, abuses 

NATIONAL PLANNING ASSOCIATION 

R. Douglas Stuart and Robert M. Fowler co-chairmen new com- 

mittee to study U.S., Canada business friction............... Sep 
NATIONAL STEEL CORP. 
Millsop of National Steel, new President Thomas E. Millsop’s 
management role, responsibility decentralized operation... .. Oct 
NATIONAL TRUST AND SAVINGS BANK OF RIVERSIDE 
(HEMET, CALIFORNIA) 
Modern building in portfolio New Face of Banking............ Oct 
NATTA, GIULIO 

Discovery polypropylene, catalyst process, structure, diagrams, 

New Breed of Plastics, p. 


NATURAL GAS See Gas, Natural 


NAVAL ARCHITECTURE 
Love Affair of William Francis Gibbs, Richard A. Smith’s ap- 
praisal Gibbs and Cox leading independent firm, advanced 


opening 


.Sep 


rn Ce cnc Aceneadees gue deh anne ae ebdke dee Aug 
NEGROES 
Rapid growth city slum neighborhoods, rural migrants, white 
prejudice factors, threat to middle class Negroes........... Dec 


Equality in Atlanta, deluxe suburban homes area, Atlanta: 
“Really Springing” 
NETS 
Heavy-duty nylon cargo net made by Paulsen-Webber Cordage 
Corp. 
NEWARK, NEW JERSEY 
Mayor Leo Carlin’s deputy appointment challenged by state 
civil service 
NEW ORLEANS, LOUISIANA 
Old “Brides’ Row” houses in portfolio paintings Streets of the 


oie oa calcio 1% aca hho or hak be ior ee ea an ls rae wl ae oC Sep 
NEWPORT NEWS SHIPBUILDING AND DRY DOCK Co. 
Navy atomic aircraft carrier project ....................005. Oct 


NEW PRODUCTS See Products, New 
NEW ROCHELLE TOOL CORP. 
Heat Experts, brief history research and engineering high-fre- 
quency resistance heating venture, induction and dielectric 
equipment production, expansion, purchase R.C.A., Westing- 


house divisions, 1956 sales, profits, 1957 estimate............ Nov 2 


NEW YORK (CITY) 
Findings joint FortuNgE, ACTION survey upper-income resi- 
dents related to housing market potentialities, revival central 


city as place to live, chart, Are Cities Un-American?........ Sep 
East 61st Street, Manhattan block of town houses in portfolio 
paintings Streets of the City. ............. ccc cece ccc eeces Sep 


Mayor Robert Wagner’s able administration, new charter ex- 


tending mayor’s powers, New Strength in City Hall......... Nov : 


Slum problems, Puerto Rican immigrants, Negro rise, Enduring 


ET ion tht. das ale bh ba ih kee da daa Seems cakes wetness Dec 
NEW YORK (STATE) 
Higher Education Loan Plan established, Senator Javits’ bill 
I a a a aa a a Sep 
Power of a Road, report on Thruway route’s economic advan- 
tages, industrial development, new plants, map ............. Oct 
NEW YORK CENTRAL RAILROAD 
All Quiet on the 8:10, editorial note on commuter’s suggestion 
change SMOKING and NON-SMOKING cards to TALKING 
i EE -<\aivd a $eb eb eabetedeaeeew een ewes eeu se Dec 


Sek waa uae Owe Oe wee aaa eGR ae ae Nov 2 
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69 


116 


NEW YORK PORT AUTHORITY 


Example independent public authority, efficient administration. .Nov ‘ 


NEW YORK STATE THRUWAY See Roads 
NIKI, YASUO 

Negotiations Alaska Lumber and Pulp Co. bonds underwriting 

agreement with Dillon, Read, p. 
NIOBIUM 

“Cage zone melting” ultra purifying system developed at West- 

inghouse Research Laboratories 
NLRB See United States—National Labor Relations Board 
NOGUCHI, ISAMU 
Design inner courtyards Connecticut General Life Insurance Co., 
Dramatic New Office Building By aetna Sep 
NORDHOFF, HEINZ 
Rehabilitation Volkswagen works, p. 
NORTH AMERICAN AIR DEFENSE COMMAND See United 
States—Defenses ; 
NORTH AMERICAN AVIATION, INC. 

Effects of defense cutbacks, current backlog, Rocketdyne Divi- 
sion development supersonic bomber airframe, Anxious Air- 
craft “Primes” 

Research development WS-110A supersonic bomber to use new 
zip fuel, Rocketdyne Division space ship Snooper project, 
Search for the Ultimate Fuel 

NORTH CENTRAL AIRLINES, INC. 

Self-Confident Mr. Carr, brief report on President Hal N. Carr's 
cost-cutting management rehabilitation, expansion system, 
new routes, 1954-1956 earnings rise, 1962 potential.......... Oct 

NORTHRUP AIRCRAFT, INC. 

Effects of defense cutbacks, current backlog, Anxious Aircraft 

cies conn ake Wek ake ae wee eee oud d kaa ae eee Ree Sep 
NORTH VIET-NAM See Viet-Nam 
NUCLEAR ENERGY See Atomic Power 
NUCLEAR WEAPONS See Atomic Weapons 


O'BRIEN, JOHN T. 
Withdraws candidacy president Teamsters’ union in 
ee av ceeusaaeagebeeses eu aakequis 
O'BRIEN, ROBERT H. 
Named vice president Loew’s Inc., Hollywood career, 
fight for control, Cliff-Hanger at M.G.M...... 
O'BRIEN, ROBERT J. 
Warns automation faces manpower shortage, p. . 


OFFICE BUILDINGS 
Dramatic New Office Building, report on Connecticut General 
Life Insurance Co. modern complex in Bloomfield, Connecti- 
cut, ten-year planning project, design features, elaborate 
facilities, low-maintenance flexibility, drawbacks 


OFFICE EQUIPMENT 
See also Calculating Machines 
High-speed microfilm printer, reading machine, 
printer for specifications, drawings, producers 
OFFICES 
What Management Doesn’t Know Can Hurt, Perrin Stryker’s 
appraisal costs problems management operations, clerical ex- 
penses, ill-informed executives, demands, mechanization, 
question of setting up work standards..................... Nov 


favor of 


electrostatic 


Comments on FORTUNE report on management costs (L) ...... Dec 
OFFSET PRINTING See Printing 
OGLEBAY NORTON AND CoO. 
Chairman Courtney Burton to preside over merger deal........ Nov 
OIL 
Sunshine Mining Co. strike near Hoquiam, Washington....... Sep 
Edwin W. Pauley forms Pauley Pan American Petroleum Co. 
for Western Hemisphere holdings ...................eeee00: Oct 
Increase U.S. crude and residual imports 1952-1957, future 
Ne ioe as le uaa ke areas Saree & he a be bdo ateaaine Oct 
Lehman Brothers industry financing operations, merger ar- 


rangements, Monterey Oil West Coast interest, San Ardo field 
development, financing, sale, profits 
International aspects 

Bountifui World of Royal Dutch/Shell, Gilbert Burck’s first of 
two reports on binational group’s spectacular market pros- 
pects in free world, Eastern Hemisphere, rapid growth since 
1949, expansion, capital expenditures, management reorgan- 
ization, decentralization, directors, corporate structure, chart, 
advantages over Standard Oil of New Jersey, table.......... Sep 

Napoleon of Oil, summary report on Sir Henri Deterding’s Royal 
Dutch Co. organization, management, expansion Royal Dutch 
Shell group, moves to meet Standard Oil competition, U.S. 
i ate es eee eee Ou Sep 

Royal Dutch/Shell and Its New Competition, Gilbert Burck’s 
second report in two-part series, competitive market position 
country-by-country, Eastern Hemisphere expansion, explor- 
ation, crude reserves, shipments, map, potentialities 


199 
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149 
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Belgium 
Petrofina annual meeting in Brussels, 1956 earnings rise ...... Jul 63 
Canada 
Alberta boom results of Imperial Oil strike Leduc No. 1 well 
Ce Lat cad ee on eek eB Re A eee Sep 284 
China 
Estimate on low production, inadequate reserves.............. Sep 258 
Europe 


Royal Dutch/Shell competitive market position in Western 


Europe, consumption, Map ..........cecccccscceccecccesces Oct 140 
Iran 
See Oil—Middle East 
Italy 
E.N.I. Iran concessions deal, terms, Western consortium re- 
I eT ac Se Se coated clang aS aay anit inleiee: Aas Gare ewe Nov 101 
Kuwait 
See Oil—Middle East 
Middle East 
London study group plans Persian Gulf-Iraq-Turkey-Mediter- 
I es a as a Salarat aia eh ah SA OD Jul 63 


Cities Service Co. discovery in Dhofar exploration agreements 

with French firms to prospect Sahara Desert................ Oct 74 
Royal Dutch/Shell interests in output, reserves, Iraq Petroleum 

Co., Red Line agreement, Kuwait concession crude output 


ee ee a ere Oct 170 
Italian E.N.I. Iran concessions deal, 75-25 per cent profits for- 
mula, Western consortium’s reaction .................0.006: Nov 101 
Elburz Oil Corp. formed to study feasibility pipeline Qum fields 
is EIN obo co cendae wid asaedesketeaewsesene Dec 70 
Nigeria 
Royal Dutch/Shell group’s exploration, strike in Niger River 
delta, initial production, prospects................055e000es Oct 178 
Venezuela 
Paris operations, Inc. formed to drill off-coast concession, U.S. 
Ne re nal aD rT a ners ig: AUER a eae oni SETS RS oe OATS Dec 70 


OIL EQUIPMENT 
New blending control instruments designed by Panellit, Inc.....Aug 187 
Secondary fractionating tower installed at Sinclair Refining Co.; 
Russian turbodrill imported by Dresser Industries, Inc. under 


a a kara ara iil a eres allied pat ns Sine aca w NI mL Oe Sep 198 
General Petroleum Corp. installation anti-smog equipment in- 
ee 5 oo ca rwnees 4 kash esa aneseweees Dec 200 
OIL PIPE LINES 
London study group plans Persian Gulf-Iraq-Turkey-Mediter- 
I i a i a a lee le he eatin kieran Elan Jul 63 
Underwater pipeline encased in concrete part of Trans-Canada 
EE, eee ieee barge Gade sae Aen Oe w ae ee Edy ee eae eae wed Sep 210 
OLD AGE 
Crew-cuts and Graybeards, editorial note on Quaker Oats Co. 
Director Donald B. Douglas’ efforts to force retirement “over- 
age” executives, resignation at 65 ................ cee eeees Sep 120 
OLIN MATHIESON CHEMICAL CORP. 
Osborne of Olin Mathieson, Stanley de J. Osborne new presi- 
dent, policy-making responsibility further expansion in vari- 
ous fields, sales, profits rise since 1954..................... Aug 116 
HEF high-energy aviation fuel development, plant safety 
i a ri arn lati aes anton Aha a ae Bi Gra A a aed Se Sep 197 
Research borane fuel, Navy Project Zip, Search for the Ultimaie 
I Nee a ae ee Rae a eel anil sa cukle hd elie Wee ed Dec 167 
Boranes: The Industrial Outlook, brief report on launching new 
“zip” fuel industry, market potentialities, sales ............. Dec 178 
OLIVER IRON MINING DIVISION See United States Steel 
Corp. 
O’NEIL, WILLIAM F. 
President General Tire and Rubber Co., management, expan- 
sion, diversification, Fast Ride of General Tire, p. ....... ..Nov 135 
OPTICS 
M.I1.T. development ultraprecise ruling engine to correct errors 
diffraction gratings, New Precision......................... Aug 164 
Japanese electron microscopes production, export market, Japan 
Electron Optics Laboratory Co. leading firm................ Sep 102 
OSBORNE, STANLEY DE J. 
Osborne of Olin Mathieson, new president Olin Mathieson Chem- 
ical Corp., policy-making responsibility, portrait sketch, p....Aug 116 
OSTERER, DAVID G. 
Heat Experts, brief history New Rochelle Tool Corp. high-fre- 
quency resistance heating research and engineering venture, 
expansion, 1956 profits, 1957 estimate ..................... Nov 224 
OTTO, ROBERT W. 
Elected president American Gas Association, p. ............... Nov 72 
OVENS 
Automatic heat for cookie baking developed by Guillaume Ooms, 
S. A. of Belgium, J. W. Greer Co. U.S. agent................ Oct 202 
OXYGEN 


Vertical storage tubes devised by Air Products, Inc. .......... Dec 199 


P 


Pace of General Dynamics, new president General Dynamics 


PACE, FRANK, JR. 


Corp., company promotions, government career, portrait 

Ne ee ei ee oo ew age hehehe kk ae k ARTE Re Jul 
Announces General Dynamics Corp. deal to purchase Liquid 

EE es i cact ane eee wewksehereWeeb en nese ee Oct 


PAEPCKE, WALTER 
Founding Aspen Health Center for “tired” executives, features, 


editorial note, Full of Paepeke ............ 0.2.60 -0 see ee ees Jul 
PAINT 
Paint dipping bath used by American Motors and Lincoln..... Oct 


PAINTINGS See Art—Paintings 


PALMER, FRANK R. 
Offers to exchange Carpenter Steel Co. stock for bankrupt 


Se SE nk ce nnesrevessanevoceneecus Aug 
PAN AMERICAN WORLD AIRWAYS 
Initial jet transport orders, Boeing 707, Douglas DC-8, number, 
eo a ae peae Meeala wee eben ...Oct 


PARIS OPERATIONS, INC. 
Theodore van Griethuysen named president, Venezuela off-coast 
oil concession project 
PARKER, SANFORD S. 
Soviet economist Eugene Varga’s reply to FORTUNE article on 
Russian economic crisis, Everything Is Fine in Russia....... Jul 
Signed article America Becomes a Trader, Gilbert Burck joint 
author, analysis growth U.S. foreign trade past ten years, ex- 
ports, imports, balance of payments, sources, 1966 projec- 
tion 
Signed article Europe’s New Age of Abundance, Gilbert Burck 
joint author, appraisal spectacular expansion Western Europe’s 
economy past five years, rise in industrial production, liv- 


ing standard, consumption, investments, impact on trade, 
potentialities ........ Ca issacatan teehee hb a eenele nenaaned Dec 
PARKING METERS 
Traf-O-Teria box for violation ticket, fine payment............ Aug 


PARSONS, C. A., AND CO., LTD. 
Sir Claude Dixon Gibb chairman and managing director, ex- 


pansion in atomic equipment, 1956 profits record ........... Dec 
PAULEY, EDWIN W. 
Forms Pauley Pan American Petroleum Co. for Western Hemis- 
i er inks ci wee ekki seis eee kanin eh ene ekerne Oct 


PEARLS 
Pearls of Greater Price, editorial note on Japanese surplus cul- 
tured pearls, purchase and dumping by trade association to 
support price 
PENNSYLVANIA 
Manu-Mine Affair, brief report on Pennsylvania Turnpike Com- 
mission scandals involving Manu-Mine Research and Develop- 
ment Co. 
President Manu-Mine Co. convicted for conspiracy to defraud 
Turnpike Commission 
PENNSYLVANIA TURNPIKE COMMISSION See Pennsylvania 
PENSIONS 
Outcome SEC suit requiring registration Variable Annuity Life 
Insurance Co. awaited 
PERRY, DONALD 
Perry Furniture Co. problem of acquiring capital to support 
volume sales, production, Big Worry for Small Business: 
Money, p. 
PERSONALITY 
Getting Personal, editorial note on Person-alysis new parlor 
game ink blot tests 
PERSONNEL MANAGEMENT See Employment Management 
PETROFINA 
Annual meeting, 1956 earnings rise, American Petrofina study- 
ing network service stations 
PHELPS, MASON, JR. 
Logic in the Screw Business, brief report on presidency Pheoll 
Manufacturing Co., management reorganization, expansion, 


A ee 
PHEOLL MANUFACTURING CO. 

Logic in the Screw Business, brief report on recovery under new 
President Mason Phelps Jr., management reorganization, cost- 
cutting system, Voi-Shan Mfg. Co. purchase, sales and profits 
a rd tata re ar Alara a Ll ts he ae cata eh dnerd rahe a Gee gw ao Sep 


PHILADELPHIA, PENNSYLVANIA 
Findings ForTUNE, ACTION survey upper-income city dwellers 
on housing market potentialities, revival central city as place 


to live, chart, Are Cities Un-American? ................... Sep 
Mayor Richardson Dilworth’s able administration, New Strength 
a gt eae ae a ate ane chara avhldie al o-Rlea winks dal Nov 


PHILADELPHIA NATIONAL BANK 
Remodeled modern lobby in portfolio New Face of Banking... .Oc' 
PHILCO CORP. 
Ultraprecise production problem ultra-high frequency transistor, 
photocell measuring technique, New Precision ............../ Aug 
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164 


PH!LIPPINE ISLANDS 
Foreign economic relations 


U.S. surplus food stocks, Export-Import Bank loan to offset 
exchange controls obstacle to agricultural production........ Aug 76 
PHILLIPS CHEMICAL CoO. 
Potential 1958 production linear polyethylene, chart, low-pres- 
sure process invention, patent licenses, research program, 


market prospects, New Breed of Plastics.................... Nov 173 
PHILOSOPHY 
Further comment on Russell Kirk’s article on businessmen’s 
lack of discipline of humanism (L) ..............eseeeeeees Aug 24 
Character of the Businessman, Henry R. Luce’s observations on 
virtues required of businessman, basic conditions to realize 
oe okt re coaee kb baw Eko y haba wenaeeewe- ee Aug 108 
PHOENIX-RHEINROHR A. G. 
Growth, production, 1957 sales gain, modernization program, 
purchase interests in Blohin and Voss shipyards, Krupp coal 
ENS SA age ce ae pa en mg ee hn eR A ee Pg Nov 96 
Progressive management policy, middle-management training, 
Se i ce cba vue cman eee ee wes 40 0-6 Nov 294 
PHONOGRAPHS AND PHONOGRAPH RECORDS 
Hot Platter Salesmen, brief report on Discount Records, Inc. 
Midwest discount record shops chain expansion New York 
mail-order house, Gerald Widoff field manager, store open- 
a da te aaa eeke Wake wae bea ek Aug 180 
PHOTO ENGRAVERS UNION 
Jurisdictional battle with International Typographical and 
Amalgamated Lithographers unions, technological issue..... . Oct 242 
PHOTOGRAPHY 
Industrial Facade of China, Marc Riboud’s portfolio black-and- 
white, color illustrations Red China’s industrial installations, 
ee ree ee re ee re er Tee Sep 152 
New Face of Banking, color portfolio modern design in bank 
gS a ee ee er ee Oct 147 
Building of a Turnpike, color portfolio by Robert Mottar con- 
PUTED IE IID in 5 6 oie wcewcccencncvecacsn Nov 163 


PHYSICS 
Fusion Power: The Trail Gets Hotter, Francis Bello’s report on 
controlled fusion power research, advantages over fission. 
prospects, reaction methods, hypothetical reactor, diagrams..Jul 135 
PICKETING 
NLRB to redefine rights, pending case employer’s appeal Team- 
sters’ peaceful picketing for union recognition 
PIPE 
Underwater pipeline encased in concrete part of Trans-Canada 
ES sins a eh Se Me Wile decisis in wo leics A wie Gi le ee ce EE Sep 
New low-pressure process linear polyethylene pipe, producers. .Nov 


PITTSBURGH CONSOLIDATION COAL CO. 
1956 production, sales record, net income, research, mine mech- 


210 


210 
220 


PLASTICS 
New Breed of Plastics, Francis Bello’s report on process dis- 
coveries past four years, low-pressure linear crystalline poly- 
ethylene, polypropylene, independent developments in Eur- 
ope, U.S., major technology advance, polymer catalysts, prop- 
erties, commercial potentialities, expansion facilities, estimate 
1958 production, producers, chart, diagrams, patent licenses, 
og EE a ee. eae ee eee Nov. .172 
General Tire and Rubber Co. film and sheeting products, new 
plant, mergers, other products, Fast Ride of General Tire....Nov 198 
PLATES 
Metal plate handler with vacuum attachments made by Noble 
ane gp kad eid kien ea ee eae a ele ete aad wae bebe ao walsY Dec 
POLITICS 
New Strength in City Hall, report on transformation big city 
government, efficient management, new type strong mayor...Nov 156 
POLYETHYLENE 
New Breed of Plastics, Francis Bello’s report on discovery low- 
pressure linear crystalline process, independent developments 
in Europe, U.S., major technology advance, polymer catalysts, 


202 


properties, commercial potentialities, new plants, estimate 
1958 production, chart, diagrams, 1959 sales outlook........ Nov 172 
POLYPROPYLENE 


Discovery by Giulio Natta, polymer catalyst, molecular struc- 
ture, diagrams, major technology advance, commercial po- 
tentialities, New Breed of Plastics.......................... Nov 220 
POSITIONING EQUIPMENT 
Welding positioner for hull-making designed by Pandjuris 
Weldment Co. for Navy shipyard ..................020e00e: Nov 205 
POST, RICHARD F. 
Report on program AEC Project Sherwood controlled fusion 
power, Fusion Power: The Trail Gets Hotter, p.............. Jul 172 
POWER BOATS See Boats and Boating 
PRATT AND WHITNEY DIVISION See United Aircraft Corp. 
PREMIUMS 
Something for Nothing, brief report on Peter Volid’s King Korn 
Stamp Co. acquisition, expansion, earnings record 
PRECISION MANUFACTURE See Tolerance (Industry) 


PRESIDENTS, CORPORATE See Business Men 


PRESSES 
High-speed extrusion press for stainless steel billets built by 


es Coke een ak ik we N Ka teek ead emrirhmee Nov 
PRICES 
Midyear ForTUNE forecast slower rate rise next eighteen 
months 1957-1958, industrial and consumer................. Jul 


Worldwide rise “creeping” inflation factor, relation to wage 
costs, question of value monetary and credit controls, divided 
opinions economists, government officials, trend U.S., United 
Kingdom, France, Geormany 1954-1957, chart.............. Sep 

Inflationary trend slowdown, wholesale, retail, industrial goods, 
farm and food, services, in relation to productivity, wages 
1952-1957, chart 

Paradox of “new” type “creeping” inflation rising prices in fall- 
ing market, editorial, New Test for the “New Economy”..... Oct 

Price We Pay, editorial note on definition of “value” in Fabric 
of Society by Ralph Ross and Ernest van den Haag.......... Oct 

Europe 

Decline commodity raw material levels, Reuters index, imbal- 

ance industrial rise, 1956-1957, chart....................... Dec 
Japan 

Pearls of Greater Price, editorial note on cultured pearls surplus 
purchase and dumping by government-backed trade associa- 
tion to support price 

PRINCE, WILLIAM W. 

Elected president Armour and Co., p. ............ceceeeeecees Oct 

PRINCETON, NEW JERSEY 

Greater Princeton, notes on emergence complex industrial 

laboratories, growth as research center, installations, map. ..Nov 
PRINCETON INN See Hotels 


PRINCETON UNIVERSITY 
AEC fusion power research project under Lyman Spitzer Jr., 


Fusion Power: The Trail Gets Hotter ...................... Jul 
Greater Princeton, notes on emergence complex industrial labo- 
ratories in vicinity campus, University cooperation, map... .Nov. 
PRINGLE, JOHN 
Casa Montego hotel project in Montego Bay, Jamaica, p. ...... Dec 
PRINTING 
Technological advance, phototypesetting machines replacing 
linotype, shift to offset, “combination” letterpress shops causes 
of three-way union jurisdictional battle ................... Oct 


High-speed office equipment, microfilm printer, electrostatic de- 
vice for specifications and drawings, producers.............. Nov 
PROCTER AND GAMBLE Co. 
Morgens of P.&G., Howard J. Morgen’s election president to 
replace Neil H. McElroy, management record, diversification, 


a ee Nov 
Competence Game, editorial note on FTC monopoly case against 
Clorox Chemical Co. purchase deal ................-..0005: Dec 
PRODUCTION 
Midyear ForTUNE forecast next eighteen months, rise in 1958, 
es ee i whe bank eee eeenwelnd Jul 


Soviet economist Eugene Varga on U.S. industrial production 
rise compared to Russia, 1947-1956, forecast slump.......... Jul 
Dip by industry groups, 1955-1957, chart 
New Precision, George A. W. Boehm’s report on ultra-precise 
developments high-technology products, exacting measure- 
ments, superclean dustfree assembly area, examples, diagram, 
commercial laboratory services, Bureau of Standards research, 
future prospects 
Productivity slowdown last two years, private nonfarm, manu- 
facturing in relation to wages, prices, 1952-1957, chart....... Oct 
Productivity rate rise outside U.S. 1950-1955, Western Europe’s 
lead over underdeveloped areas summarized, Growth Situa- 
tion: The World 
Industrial dip FRB index, 1947-1957, chart 
Europe 
Transformation of European Business, observations by Gilbert 
Burck on output, productivity rise past fifteen years related 
to industrial expansion, management changes, mass market 
development 
Europe’s New Age of Abundance, report by Gilbert Burck and 
Sanford S. Parker on gains Western Europe’s industrial rate, 
productivity, 1957 gross national product related to popula- 
tion, compared to U.S., U.S.S.R., by industry, total and per 
capita 1880-1957, by country, charts, basic factor in econ- 
omy’s spectacular advances past five years 


Japan 
Agricultural, industrial rise over wartime peak, relation to real 
per capita income 1937-1956, chart 
Russia 


Everything Is Fine in Russia, Soviet Professor Eugene Varga’'s 
reply to FoRTUNE article on shortcomings, data on industrial, 
consumer, agricultural output, productivity, gross national 
product, comparison to U.S., statistical discrepancies 
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Big Butter-and-Bacon (and Gun) Man, editorial on Khrush- 


chev’s new policies, decentralization industry to increase 

efficiency, productivity, new problems augmenting crisis in 

Soviet capitalism Aug 
Productivity lag, 1972 growth projection by Khrushchev...... Dec 


PRODUCTIVITY See Production 


PRODUCTS, NEW 
Products & Processes, miscellany industrial developments..... Jul 


Products & Processes, selection industrial developments ....... Aug 
Products & Processes, miscellany noteworthy industrial develop- 
ments, technology advances .......... A i eae yey ae Sep 
Products & Processes, selection industrial developments........ Oct 
Products & Processes, miscellany new industrial developments. .Nov 
Products & Processes, miscellany industrial developments...... Dec 
PROFESSORS See Teachers 
PROFITS 


Fluid 500: Biggest Year Yet, analysis 1956 net profits record, 
relative profitability 500 largest U.S. industrial companies 
based on FORTUNE directory, top ten 

Pressure on Profits, William B. Harris’ analysis decline profit 
margin, pre-tax earnings-sales ratio 100 largest industrial cor- 
porations 1950-1951, 1955-1956, 1957, charts, table........... Nov 

Firm level operating profits, relation to total, inventory profit, 


oe oe dee ane ae Gk Ng OAR eked eS Sn ees Dec 

PROJECT CHARLES See Radar 

PROJECT SHERWOOD See Atomic Power 

PROJECT ZIP See Fuel 

PROMOTERS 

Sales Catalysts, brief report on George E. Harris’ sales service 

for small manufacturers technical components, methods, 
founding, financing George E. Harris Co., 1957 earnings esti- 
cic cake ons AKeR OANA R SW bees eS Aug 


PROPAGANDA 
Right to “Educate”, editorial note on court decision upholding 
U.A.W. union expenditures for “educational” political tele- 
casts 

PROPELLANTS 
By Research, Out of Pentagon, brief report on Atlantic Research 
Corp. development solid fuels for rockets, missiles, govern- 
ment contracts, expansion in manufacturing, 1957 earnings 


ES a ha ale A ac leld ae ik hime ee eae ie AS Oc ok Nov 
Search for the Ultimate Fuel, George A. W. Boehm’s report on 
research new exotic fuels for supersonic aircraft, rockets, 
space ships, developments liquid and solid synthetic chemi- 
cals, nuclear, solar, theoretical oxidizers, Project Zip boranes, 
ERE Ee re ere Pee rer er rrr ye ree Dec 
Boranes: The Industrial Outlook, brief report on potentialities 
new “zip” fuel industry, market, sales estimate, raw material 
EE ae LOT CER d awe a eae Ree N ENS wenn aeolaw ae bays Dec 
PROPELLERS 
Of lightweight nialite-alloy made by Baldwin-Lima-Hamilton 
i i een eae eM RES ie EARNS ARR OEE K eee Gee eaaes Aug 
Blades of homogeneous nylon castings developed in Denmark, 
iS io cas icna cakes ddwarsa ses Kee aene Spracew ada aeowls Oct 
PROVIDENCE, RHODE ISLAND 
Old houses on College Hill in portfolio paintings Streets of the 
BAAS Sais aay Reena fp Balnepee ee ain ers ge ann Sere Sep 
PUBLIC AUTHORITIES 
State, municipal commissions’ jurisdiction, policy-making big 
city mayor’s problem, bistate New York Port Authority ex- 
ample efficient administration .....................2000008: Nov 
PUBLICITY 
Starting Up Edsel, editorial note on Ford Motor Co. kick-off 
press party for unveiling new Car ..............ceseeceeees Oct 


PUBLIC RELATIONS 
Everybody’s Doing It, editorial note on industry boom growth. .Jul 
How to Lose a Million, editorial note on court decision illegal 
conspiracy railroad propaganda campaign against trucking 
industry, fine penalty 
PUBLIC TRANSIT See Rapid Transit 


PUBLIC UTILITIES 
Interest in fusion power development, Texas utilities’ research 


foundation, Fusion Power: The Trail Gets Hotter............. Jul 
PUERTO RICANS 
Immigrants New York slums problem, Enduring Slums........ Dec 
PUMPS 


Sealed pump to circulate radioactive coolant developed by Allis- 
Chalmers Manufacturing Co. under test 


PURITY STORES, LTD. 


Oct 


Supermarket chain, gross, Miller family interest, big dividends. .Oct 
PYROCERAM 
Dr. Donald S. Stookey’s development new material for guided 
ED 2, sR araie ce Gta Oe ARlahe GRRG We 04 «Olek haa wee Saka Wee Jul 
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Q RA 
QUAKER OATS CO. RA 
Crew-cuts and Graybeards, editorial note on Director Donald I 
B. Douglas’ efforts to force retirement “over-age” executives. .Sep 120 
QUALITY CONTROL See Standards 
R RA 
O 
RACKETEERING 
Carpenters’ union Maurice Hutcheson’s avoiding testimony D 
Senate hearing on state land deal A.F.L.-C.1.0. dilemma; 

McClellan Committee investigation Dave Beck’s Montgomery RC 
te ob ov aae cen cee eek ene htes aaah harn ere es maa Aug 201 Z 
Allied Industrial Workers house-cleaning by A.F.L.-C.1.O. RES 

ag Re Pe rrr Ser rer Sep 241 Fe 
Question of devising effective legislation to curb labor abuses. .Nov 241 
Teamsters’ officers activities, question of union reform......... Dec 230 
RADAR REC 
Alarm unit area protection for schools, factories, stores pro- 
ee eg waver eades naman eainenewiesios Jul 1818 REC 
Polar Watch, Charles J. V. Murphy’s report on DEW Line (Dis- Te 
tant Early Warning) Arctic defense system, installations, con- RED 
struction feat, joint U.S.-Canadian enterprise, operating Mc 
technique, Projects 572, Charles, strategic value, map....... Dec 118 , 
DEW Line—A Portfolio, color photographs, notes on Distant REL! 
Early Warning Line, installations, sites .................... Dec 121 Ki 
RADIATION See Radioactivity r 
RADIO Apparatus and supplies REN2 
Collapsible portable magnesium tower built by Magnesium REN’ 
ME Gis kin ence ba sae kee Wehaidi whe Ch RRE ew ately e e's Os ee Sep 210 Mic 
Broadcasting companies and stations A 
General Tire and Rubber Co. investment in Yankee Network, le 
Don Lee network, WOR purchases, TV acquisitions, RKO C 
Teleradio Pictures Inc. subsidiary, Tom O’Neil’s manage- RENT 
ment, Fast Ride of General Tire ... ...................... Nov 19] Oak 
RADIOACTIVITY REPU 
Gamma field created from stored cobalt-60 slugs at Oak Ridge Sch 
Laboratory, industry rental service ...................+20-- Aug 18) se 
Gold isotopes used with geiger counter as gauge for river flow REPU 
ey Se Ge GOR. GE SN nn oo sete ccc cccrnscccsncens Oct 200 Proc 
Radioactive iridium used in radiography machine to inspect o- 
pressure vessel welding developed by Budd Co. ............ Nov 210 RESE 
RADIO CORP. OF AMERICA wer 
R.C.A. Organizes for Profit, William B. Harris’ appraisal position pa 
as leading company in electronics industry, typical low profit Al 
margin, lag in financing, marketing, management, color TV dis 
development costs, sales promotion campaign, reorganization om 
under President John L. Burns, 1965 potentialities........... Aug 110 Be 
.. And at R.C.A., editorial note on poor showing Bizmac com- . . 
puter demonstration in forecasting batting averages of base- ae 
ee RSE A ec, cL IIS Cm Nov 128 meee 
David Sarnoff Research Center pioneer industrial laboratory in B 
Sy I, CUD io cies ce cccccccewnecevercewessceee Nov 28) pi 
RADIOGRAPHY m 
Machine loaded with radioactive iridium used to inspect pres- ma 
sure vessel welding developed by Budd Co. ............... Nov 2ll Cost- 
RAILROADS vel 
Ben Heineman’s Very Special Situation, Carl Rieser’s report Heat 
on move for control Chicago and North Western management, ven 
board chairmanship, drastic reorganization to prevent bank- equ 
ruptcy, modernization, mergers, first year’s recovery record. .Sep 17! Great 
How to Lose a Million, editorial note on court decision illegal Pri) 
conspiracy public-relations propaganda campaign against plie 
Cruscictones Seenstry, Gime MOUNT qo. woos sccaccccccccccceccs Nov 126 By R 
Equipment and maintenance sear 
Low-cost amphibious barge carrier system developed in Ger- siles 
ERS SER SEY Ea ERIS Spee A ao as, ee aa Sep 20i)— RESER\ 
Track undercutter developed by Kershaw Co.; three-part freight Minne 
car to handle giant transformer built by Greenville Steel Car tion: 
ON trectar ahh ache aac ate ane Satara as Sake k tehi ie allan, peak al ead sie as wie aia Oct 208 ects, 
Oil tank truck for fuel, lubrication produced by Farrell Manu- RESINS 
DENTE. ee cava ominisats bans ae aiid Wk Ede ema We ewhde Nov 20% See al: 
Labor Gener 
Haber report for Maintenance of Way Brotherhood on tech- quisi 
nological displacement critical evaluation of industry and RETAIL 
labor policies, recommendations ...................2...00-. Nov 24 Findin; 
Passenger traffic nine 
All Quiet on the 8:10, editorial note on commuter’s suggestion 
change SMOKING and NON-SMOKING ecards in cars to Sales b 
TALKING and NON-TALKING ......................0... Dec 16 nique 
Canada RETIREN 
Pacific Great Eastern Railway opening up northern British Ben Sn 
SE area bisa cepa etl anahcbevnvurcmiceteiéandadh Sep 28% early 
China P resto 
Inadequate national system, 1957 cut in building, China Passes rte 


aero a An Oo Meti an stax Gwicht sateen e en Sep 258 
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RAMIE See Fibers 


RAPID TRANSIT 
Passenger decline in metropolitan areas since 1947, automobile 
lead, expenditures 1930-1955, findings ForRTUNE rush-hour 
speed test, charts, survey driver-commuters’ views, table, 
question of modernization central city system, San Francisco 
Bay project, Francis Bello’s report, City and the Car........ Oct 157 
RAW MATERIALS 
Outlook for U.S. imports rise, market demand, increase 1952- 
1957, 1966 projection 
Decline commodity prices European economic problem 1956- 
EE wiih hia bak Ree EE BRR whe GA eee bee N Caen Dec 87 


R.C.A. See Radio Corp. of America 
READING MACHINES 


For numbers, letters, symbols printed in magnetic ink developed 
by Stanford Research Institute used for travelers’ checks in 


EP cit Lae coe ks 6 bial WG eb hey prertew bene ene are wae Nov 213 
RECORDS, PHONOGRAPH See Phonographs and Phonograph 
Records 
RECREATION 
Tee and Sympathy, editorial note on industrial golf programs..Sep 120 
REDDIG, EDWARD S. 
Moves to meet White Sewing Machine Corp. loss Sears, Roebuck 
Cs cca cgekn ekach en pus Ch endawaeneadbawew Mek hud ae as Dec 73 
RELIGION 
Kirk’s Work, editorial note thesis religious principles of free- 
market economy in Russell Kirk’s American Cause ........ Dec 116 
RENAULT See Automobiles—France 
RENT 
Middle-income problem in city housing, findings FORTUNE, 
ACTION survey cross section upper-income city dwellers re- 
lated to housing market potentialities, subsidy need, Are 
es ee cn. a cn akc aN a ON AU EMEA Ob EN MOS baew Seb Sep 126 


RENTALS 
Oak Ridge National Laboratory gamma field industrial service..Aug 187 


REPUBLICAN PARTY 
Schism facing Eisenhower, budget issue in fate of broad con- 
servative philosophy for 1958, 1960, Budget—and Eisenhower. Jul 


REPUBLIC AVIATION CORP. 
Production decline prospects result of cuts in Air Force procure- 
ment, present contracts, Anxious Aircraft “Primes”......... Sep 
RESEARCH 
Fusion Power: The Trail Gets Hotter, Francis Bello’s report on 
controlled fusion power research efforts to harness H-bomb, 
AEC Project Sherwood, private industry’s plans, principles, 
diagrams, experiments, feasibility, 1960-1961 goal, Russian 
progress 
Beyond Earshot, brief report on J. Byron Jones’ Aero-projects 
Inc. laboratory venture in ultrasonic metal joining equipment, 
developments, commercial potentialities 
Research Management: The New Executive Job, George A. W. 
Boehm’s report on administrators industrial laboratories, 
application modern management techniques to cut rising ex- 
penditures, declining efficiency, specific functions, policy- 
making, strategy, projects scheduling, company examples....Oct 164 
Cost-cutting speech transmission theory-testing machine de- 
I ns ha eta ire ac ina ee kaire Male ate ele preluce dhis icw een Nov 208 
Heat Experts, brief history New Rochelle Tool Corp. four-man 
venture in high-frequency resistance heating engineering, 
equipment; expansion, 1956 sales, profits, 1957 estimate...... Nov 224 
Greater Princeton, notes on complex industrial developments 
Princeton, New Jersey, growth as center theoretical and ap- 
plied research, University cooperation, installations, map....Nov 279 
By Research, Out of Pentagon, brief report on Atlantic Re- 
search Corp., specialty solid propellants for rockets and mis- 
siles, government contracts, expansion in manufacturing..... Nov 290 
RESERVE MINING CO. 
Minnesota Taconite, portfolio John Groth’s watercolor illustra- 
tions, notes on taconite mining, iron extraction process proj- 
ects, potential production, flow chart, map .................. Aug 118 
RESINS 
See also Polyethylene 
General Tire and Rubber Cc. new polyvinyl chloride plant, ac- 


230 


SLi 6d ese 6 a i aw Raw at wae a eon ere ak ee etaace wa Nov 198 
RETAIL TRADE 
Findings ForTUNE survey retailers’ forecasts sales rate rise next 
nine months, total second quarter 1958, 1954-1958, chart..... Oct 48 
Europe 
Sales boom, modernization, adoption latest merchandising tech- 
niques, Transformation of European Business .............. Nov 148 
RETIREMENT 
Ben Smith Tries to Retire, brief report on Benjamin B. Smith’s 
early retirement problem, consulting service on mergers to 
restore profits losing companies, deals ....................- Jul 152 
Crew-cuts and Graybeards, editorial note on Quaker Oats Co. 
Director Donald B. Douglas’ efforts to force arbitrary retire- 
en a Ce ows kee S ae eae tee eeewewesea en Sep 120 


REUTER, HANS 
President Demag Germany’s aggressive steel-construction com- 
pany, solution for German export surplus, portrait sketch, p...Oct 96 
REUTHER, WALTER 
Car price reduction proposal to auto industry, rejection, lack 
of U.A.W. backing, objective publicity, p. .Oct 239 
Key position in labor movement, preparations for assuming 
leadership, presidency A.F.L.-C.I.0., prospects, Daniel Bell's 
observations, Where Does Labor Go from Here? p........... Dec 153 
REYNOLDS, R. J., TOBACCO CO. 
R. J. Reynolds’ King-Size Profits, Thomas P. Murphy's report 
on 1957 record sales, profit margin, growth challenge to No. 
1 position in industry, market cigarette brands, Winston filter, 
mentholated Salem, 1950-1957, charts, paternalistic manage- 
ment, employee stock, profit-sharing plan, diversification, fu- 


ce te re keh eH hanee ban Coed we eee eee ee Dec 128 
RHEINISCHE STAHLWERKE A. G. 
Rheinstahl and Rheinwesteinsen merger, sales volume, expan- 
sion program, question of effects new anti-cartel law ....... Aug 80 
RHODESIA 
Kariba power dam project in Northern Rhodesia ............. Dec 93 
RIBOUD, MARCEL 
Portfolio Industrial Facade of China, photographs Red China's 
major industrial installations, projects ........... jaeesuae Sep 152 
RIESER, CARL 
Signed article Ben Heineman’s Very Special Situation, report on 
Ben W. Heineman’s move for control Chicago and North 
Western Railway management, board chairmanship, drastic 
reorganization, first year’s recovery record, mergers, other 
SE Cock dank uwe nares 6400600 0kb be bke eon eC eee ees Sep 170 
Signed article 8S. H. Kress: Who’s in Charge? report on minority 
stockholder Morton M. Adler’s campaign against S. H. Kress 
and Co. management, merchandising polices, earnings decline, 
Kress Foundation operating control ..................0005: Nov 170 
RIGHT-TO-WORK LAWS See Employment 
RIGS 
Lift for temporary rigging for assembly Texas radar tower plat- 
rs rr er er a, rr Oe aac cuenveensevuseee ou Oct 202 
RIPPER, ROCK See Crushing Machinery 
RKO TELERADIO PICTURES INC. 
Estimate 1957 earnings record as subsidiary General Tire and 
Rubber Co., Tom O’Neil’s management, expansion, Fast Ride 
eat Se a amicn aw eee eae Cee wa ae ee ....Nov 136 


ROAD MAKING MACHINERY 
German vibrating roller imported by Combined Agencies Corp. Sep 203 
ROADS 

Mike Baker of the Turnpikes, Herrymon Maurer’s report on 
Michael Baker Jr.’s record as highway consultant, one of key 
men in federal construction program, numerous projects, 
GUNNS ncccccass 

Manu-Mine Affair, brief report on Manu-Mine Research and 
Development Corp., Pennsylvania Turnpike Commission cor- 
ruption 

U.S. superhighway network, high-capacity urban expressways 
building program, federal tax financing, question of increas- 
ing city facilities, relief proposals postwar automobile traffic 
problem, Francis Bello’s report, City and the Car........... Oct 

Power of a Road, report on New York State Thruway route’s 
economic advantages, industrial development, plants, 1957 
traffic increase, map 

Building of a Turnpike, portfolio Robert Mottar’s color photo- 
graphs, notes on construction Connecticut Turnpike during 
past year, right-of-way problems, cost, map................ Nov 

Resinuous cement skid-proofing coating developed by Reliance 
Steel Products Co. 

Comments on FoRTUNE portfolio on Connecticut Turnpike (L)..Dec 36 


ROBERTS, PAUL 
Mutual Broadcasting System purchase from General Tire and 
Rubber Co., problem profits recovery, p. ...............0055 Sep 82 


ROCKETS 

Air Force ballistic missile development program progress, Atlas 
and Titan ICBM class, Thor IRBM, tests failure, technical 
problems, Charles J. V. Murphy’s appraisal, American Widen- 
ing Military Margin 

Effects of defense cutbacks on prime producers, changes in 
procurement pattern 1956-1960, chart, ICBM Atlas and Titan, 
IRBM Thor vs. Jupiter, budget cost problem, Anxious Aircraft 
“Primes” 

Aerojet-General Corp. General Tire’s subsidiary research and 
developments, military contracts, missiles, BOMARC, liquid- 
fuel engines for Titan, ordnance components, sales rise 1946- 
1956, potentialities, Fast Ride of General Tire............... Nov 

By Research, Out of Pentagon, brief report on Atlantic Research 
Corp. specialist in solid fuels for missiles and rockets........ Nov 

Search for the Ultimate Fuel, George A. W. Boehm’s report on 
research new exotic fuels, developments liquid and solid syn- 
thetic chemicals, theoretical oxidizers, Snooper space ship 
EMSS, PONS, GOMOD oon ccc ccccesccccncccucseccs Dec 


ROCK RIPPER See Crushing Machinery 
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290 
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ROCKWELL, WILLARD F., JR. 
Rockwell Manufacturing Co. purchase Ilo-Werke West German 


a Ne eRe bore reo ry re ere ere ce Nov 70 
RODEOS 
Calgary annual Stampede super rodeo ..............-..-+++5: Sep 282 
ROLLERS, ROAD See Road Making Machinery 
ROOFING 
Bolting system for reinforcing tunnels, mine shafts developed 
in Sweden, based on perforated steel sleeve produced by Sika 
SO Ee ET LCL CET ere Oct 214 


ROSS, JOSEPH 
Appointed vice president R. H. Macy and Co., p. ............. Nov.. 70 


ROTHSCHILD, GEORGE F. 
Great Sweet Grass Swindle, Spencer Klaw’s report on Great 
Sweet Grass Oils, Ltd. fraudulent stock case, boiler-room 
operations, deals, Kroy Oils, Ltd. merger, SEC investigation, 


I eet i hace Cs Ua agi ein Ga we GAC On Koh a MRT ES Aug 134 
ROY, MILTON, CO. 
Sheen Sought a Partner, brief report on financing problem, J. H. 
Se EE I cig :d:0'sve ne Seb ewalwhw ses naeeene ce Jul 188 
ROYAL DUTCH CO. See Royal Dutch/Shell Group 
ROYAL DUTCH PETROLEUM CO. See Royal Dutch/Shell 
Group 
ROYAL DUTCH/SHELL GROUP 
Bountiful World of Royal Dutch/Shell, Gilbert Burck’s first of 
two reports on spectacular oil market prospects in free world, 
rapid growth since 1949, expansion, management reorgan- 
ization, binational corporate structure, subsidiaries, chart, ad- 
vantages over Standard Oil of New Jersey, 1956 comparison, 
Raa cad cens saw hehe we ead eee Meee een ese dae Ame Sep 135 


Napoleon of Oil, summary report on Sir Henri Deterding’s Royal 
Dutch Co. organization, management, expansion moves to 
meet Standard Oil competition, U.S. market invasion........Sep 141 
Royal Dutch/Shell and Its New Competition, Gilbert Burck’s 
second report in two-part series, competitive market position 
country-by-country, Eastern Hemisphere expansion, explora- 
tion, crude oil reserves, Shell-Mex & B. P. marketing affili- 
ate, shipments, map, potentialities . 
RUBBER 
Fast Ride of General Tire, Spencer Klaw’s report on pheno- 
menal growth General Tire and Rubber Co. 1946-1956 results 
of broad diversification, fifth position in industry, subsidiaries’ 
performance, tire business, market, foreign interests, founder- 
Chairman-President William O’Neil’s management 
Synthetic 
Hypalon new duPont product, commercial use, plant.......... Sep 
Natural rubber process developments, catalysts, high cost ob- 
stacle, 1961, 1962 market potentialities, New Breed of Plastics Nov : 
RUDD, WALLACE C. 
Heat Experts, brief history New Rochelle Tool Corp. high-fre- 
quency resistance heating research and engineering venture, 
expansion, 1956 profits, 1957 estimate....................... Nov 224 


RULING ENGINES 
M.I.T. development ultraprecise device example New Precision. Aug 


RUSSIA Economic conditions 
Everything Is Fine in Russia, Professor Eugene Varga’s reply 
to FoRTUNE article on Soviet crisis, data on progress, compari- 
son to U.S., statistical discrepancies 1 
Soviet slowdown compared to Western Europe, production lag..Dec 27: 


Economic policy 


Everything Is Fine in Russia, Professor Eugene Varga’s reply to 
FORTUNE article on Soviet shortcomings, crisis problems, 


138 


Five-Year Plans, data discrepancies ....................... Jul 119 
Big Butter-and-Bacon (and Gun) Man, editorial on Krush- 

chev’s new program, plan for decentralization of industry, goal 

to increase productivity, private-profit farm policy, new prob- 

a ad ceca lek rill chive ah ew Aug 89 


Foreign economic relations 
Technical assistance Red China industrialization program, proj- 
ects in portfolio photographs Industrial Facade of China..... Sep 152 
Foreign relations 
America’s Widening Military Margin, Charles J. V. Murphy’s 
report on program U.S. air-nuclear program, technological 
and strategic advantage, Soviet maneuver to slow arms race 
at London disarmament conference, President Eisenhower’s 
counterproposal 
Industries and resources 
Big Butter-and-Bacon (and Gun) Man, editorial on Krush- 
chev’s new plan for decentralization of industry, regional 
councils, heavy industry emphasis, goal to increase productiv- 
ity, new problems 
Political conditions 
Big Butter-and-Bacon (and Gun) Man, editorial on Krush- 


chev’s Presidium coup, political aims of new economic poli- 
DE wena CAO OK SATS RARE ESE ek Bethe MenNencane'as oF Aug 89 
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Cities Service Co. oil exploration agreement with French firms. Oct 14 
SALARIES 
High levels of union presidents published in Congressional 
ON RR ae ae ee eee ey rrr Te Jul 207 
Relative level of engineers, median salary, findings Engineers 
Joint Council surveys, Blank and Stigler’s study........... Dec 208 


SALES AND SALESMANSHIP 
Sales Catalysts, brief report on George E. Harris’ sales service 
for small manufacturers technical components, methods, 


George E. Harris, Co. 1957 earnings estimate, 1960 potential..Aug 18 | 


Findings ForTUNE retailers survey forecasts sales rate rise next 
nine months, total second quarter 1958, categories 1954-1958, 
chart 

Findings ForTUNE semiannual businessmen’s survey optimistic 
sales outlook next six, twelve months, November 1955-1957, 


Oct 48 


ES aaa tal nls an OWEN ie ee RS SORE Kae AE 4 eee Nov 43 
Savingest Housewife, editorial note on cost “savings” credit 
buying sales plug for appliances, housewife’s comments. ..... Dec 166 
SAMMUT, ANNE 
“Mr. Trim” figure-slimming studio for men enterprise, p....... Nov 72 


SAN FRANCISCO, CALIFORNIA 
Leavenworth Street on Russian Hill, old houses in portfolio 


paintings Streets of the City ................. cc eee eee eee: Sep 132 
Proposed San Francisco Bay regional rapid-transit system plan, 

features, cost, findings FoRTUNE rush-hour driving test, sur- 

vey drivers’ views, terms to shift to public transit, chart, 

rr rr er i ence kh cwst Wale CebbekeDee be ee pee Oct 158 


SARNOFF, DAVID 
Selection John L. Burns new president R.C.A., relegation oper- 
ating authority, reorganization, long span of control, R.C.A. 
ee ccc hadbwissiewswesenveweeseeunes Aug 111 
SATELLITES, ARTIFICIAL 
Effects of Soviet Sputnik on U.S. economy, defense spending...Nov 43 
Sputnik and the Budget, editorial on U.S. reaction to Soviet 


ls a a ek ee aa Se ...-Nov 125 
Research on new fuels for launching rockets, Sputnik II prob- 
able fuel, Search for the Ultimate Fuel .................... Dec 168 
SAVINGS 
Saving with Stamps, editorial note on trading-stamps depsitors’ 
promotion plan of Society for Savings in Connecticut........ Jul = 94 


High Cost of Money, Marcus Wallenberg’s theory tax and fiscal 
reforms to promote voluntary savings to overcome worldwide 


aN ars eral wach Site & Riwier ae A Gere se Dec 134 
SCAC See Société Commerciale d’Affretements et de Commis- 
sion 
SCAFFOLDS 
Mobile with hydraulic pump made by Grell Enterprises........ Aug 192 
SCANNERS 
Electronic device made in England reads information from 
documents and feeds into computer ........................ Sep 197 
SCHARY, DORE 
M.G.M. production, management failure factor in earnings de- 
cline, stockholders’ struggle for control, M.G.M.: War Among 
eo ua bw Ped CR RK wheEaGe aa R RES Se wa Aug 100 


SCHENCK, NICHOLAS 
Role in struggle for control Loew’s, M.G.M. producing studio, 
strategy, M.G.M.: War Among the Lion Tamers, p. .......... Jul 99} 
SCHOENBAUM, JERRY 
Hot Platter Salesmen, brief report on Discount Records, Inc. 


partnership venture, initial sales volume................... Aug 18 
SCHOLARSHIPS See Education—Scholarships 
SCHOOLS Labor 
Anti-labor “school” for union-busters described by Steel- 
rr rr ao cen e ce teeeeeneeee Rete a wanes Oct 24 
SCIENTISTS 
Research Management: The New Executive Job, George A. W. 
Boehm’s report on administrators industrial laboratories new 
executive specialists, application modern management tech- 
niques to cut declining efficiency, qualifications, specific func- 
rr ee ee Wha sa Cue eae ewe eae Oct 164 


SCREWS 
Logic in the Screw Business, brief report on Pheoll Manufac- 
turing Co. job shop producer, recovery under new President 
Mason Phelps Jr., reorganization, cost-cutting system, sales 
ce coe eee bane chee nee sabeereene ba eedews Sep 192 
SCURLOCK, ARCH 
By Research, Out of Pentagon, brief report on Atlantic Research 


Corp., founding, expansion in manufacturing, p. ............ Nov 290 
SEAFARERS’ INTERNATIONAL UNION 
Pending NLRB ruling N.M.U. rivalry for American Coal Ship- 
ping, Inc. jurisdiction under seniority priority hiring terms, 
EE ee Ns ae ne hg tutus wisiacd Dec 229 


SEA FOOD See Fish and Fishing 
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SEATTLE-FIRST NATIONAL BANK 
Modern design Bellevue, Washington branch in portfolio New 


ic ae acta ck eed he we eee wk ee es ale ak Oct 147 
SEC See United States—Securities and Exchange Commission 
SECURITIES 

Blue-Sky Red Tape, report on Helio Aircraft Corp. problem in 

raising capital to finance development new plane due to state 

I dn ce ecbeee CEES ANN EASUAS ONS OL ORE R RES’ Jul 122 
SELIGMAN, DANIEL 

Signed article Enduring Slums, report on rapid growth slums in 
metropolitan cities, delay federal redevelopment programs, 

present projects, drawbacks, private capital need............ Dec 144 


SEMICONDUCTORS See Electronics 
707 (AIRPLANE) See Airplanes—Transports 
SHANKS, CARROLL M. 
Endorses recession, credit controls to check inflation, p......... Nov 65 
SHEEHAN, ROBERT 
Signed article “We’ve Been Transferred”, appraisal executive 
transfer policies, company practices 
Signed article Big Year for Small Cars, appraisal U.S. market 
penetration foreign economy cars, sales, models, challenge 
to Detroit industry 
Signed article Cliff-Hanger at M.G.M., report on closing stages 
of fight for control Loew’s Inc., M.G.M. studios, President 
Joseph R. Vogel’s strategy to counter Tomlinson-Meyer stock- 
hoider faction, management changes, potential recovery ..... Oct 134 
SHEEN, ROBERT T. 
Sheen Sought a Partner, brief report on financing Roy Milton 
Co., J. H. Whitney and Co. stock interest deal, p. ........... Jul 
SHELBURNE FALLS NATIONAL BANK (MASSACHUSETTS) 
Modern building, board room in portfolio New Face of Bank- 
ing 
SHELL-MEX AND B.P. See Royal Dutch/Shell Group 
SHELL PETROLEUM CO. LTD. See Royal Dutch/Shell Group 
“SHELL” TRANSPORT AND TRADING CO. LTD. See Royal 
Dutch/Shell Group 
SHELTON, JAMES E. 
New chairman Security-First National Bank of Los Angeles, p...Nov 65 
“SHERWOOD” PROJECT See Atomic Power 
SHIPBUILDING 
Worldwide tapering off after boom, construction drop country- 
by-country 
SHIPPING 
Low-cost amphibious barge carrier system developed by Hoesche 
PORE CE OPT OPE TEP TOPTEL CITY Sep 203 
Surplus ships, drop in ocean freight rates..................... Oct 100 
Labor 
Pending NLRB ruling unfair labor practices N.M.U., S.I.U. 
rivalry for American Coal Shipping Inc. jurisdiction under 
seniority priority hiring terms 
SHIPS 
Love Affair of William Francis Gibbs, Richard A. Smith’s ap- 
praisal independent naval architect’s record, advanced de- 
sign, safety standards, passenger ship United States personal 
interest, Navy work, Gibbs and Cox partnership with 
brother 


116 


104 


100 


229 


136 


Aircraft carriers 


Navy atomic project directed by William E. Blewett and Mark 

L. Ireland of Newport News Shipbuilding ................ Oct 69 
Barges and tugboats 

Hoeschke Werke, A.G. of Germany develops low-cost amphibi- 

ous barge carrier system 
Liners 

Love Affair of William Francis Gibbs, Richard A. Smith’s ap- 
praisal independent naval architect’s record, advanced design, 
safety standards, United States personal interest, unrivaled 
transatlantic record 
SINKLER, ARTHUR B. 

Announces Hamilton Watch technical assistance agreement with 
Te ns. ip ead bd wee R edu ees tenes ebaueea Dec 73 


SKOURAS, SPYROS 
Plans sale of West Los Angeles studio acreage for residential 
business development project, p. ..........-.ccecececececes Oct 72 
SLOAN, ARTHUR 
By Research, Out of Pentagon, brief report on Atlantic Re- 
search Corp. founding, chairmanship, expansion in manufac- 
turing 
SLUMS 
Enduring Slums, Daniel Seligman’s report on rapid growth in 
metropolitan cities, delay federal redevelopment programs, 
present projects, construction, drawbacks, private capital need, 
influx rural Negroes, Puerto Rican immigrants problem... .Dec 


SMALL BUSINESS See Business and Industry—Small business 
SMALL CARS See Automobiles—Small 


136 


, 290 


144 


SMITH, BENJAMIN B. 

Ben Smith Tries to Retire, brief report on record as expert on 
business and real estate reorganizations, earnings, post-retire- 
ment merger deals to restore profits losing companies, p.....Jul 

SMITH, RICHARD A. 

Signed article Love Affair of William Francis Gibbs, portrait 
study leading independent naval architect, Gibbs and Cox 
partnership with brother, advanced design, United States 


OUOTEE Gi BONER THTOTONE ..wwn cs vce cccveccavccscenes Aug 
Signed article Fifty-Million-Dollar Man, report on group very 
rich Americans based on principal over $50 million, attitudes 
on responsibility, uses of wealth, spending, personal life, find- 
Ee ar a Nov 
SMITH, THEODORE A. 
Executive vice president R.C.A., management role, R.C.A. Or- 
rr ssc uaa cache vb hes aas 668See Sn oni ioe . Aug 
SMOG See Air 
SNOOPER PROJECT See Rockets: 
SNOW 
Electric snowfall machine made by Snowfall, Inc. ....... ..Dec 
SOBILOFF, HYMAN 
Purchase control Barker Brothers, Inc., p. ................ .. Aug 
SOCIETE COMMERCIALE D’AFFRETEMENTS ET DE COM- 
MISSION 
President Robert Lemaignen’s management record, development 
North African business, 1956 volume bake abanehee sues Nov 
SOCIETY FOR SAVINGS 
“Triple-S Blue” trading stamps promotion scheme, editorial 
Te EE ID cc iccccecucsccassoccenvsesaessncus Jul 
SODAY, FRANK J. 
Urges businessmen promote higher education in South, p. .....Sep 
SOKOL, LEO 
Closes down Irrigation Pump Co. to protest high taxes, bur- 
ac cused an eee Rhee Ohba Meee e de te sie ee en eke Jul 


SOLAR ENERGY 
Solar-powered fence charger developed at Purdue University. .Oct 
Potential fuel for supersonic aircraft, rockets, space ships, 
theory, diagram, Snooper project, Search for the Ultimate 
Fuel 
SOLID FUELS See Fuel 


SOLOW, HERBERT 
Signed article Colleges Are Too Cheap, report on U.S. private 
and public higher education system problem of rising oper- 
ating costs to finance big potential enrollment increase by 
1970, plans to raise tuition fees, massive scale student aid 
installment loans 
Signed article Soft Coal: How Strong a Comeback?, appraisal 
bituminous industry’s resurgence, 1955-1956 production, profits 
increase, market expansion, new uses, productivity gain, mine 


mechanization developments, long-term prospects .......... Oct 

Comments on FORTUNE report on college costs (L)............ Nov 
SONNABEND, ABRAHAM M. 

Tries to get control Consolidated Retail Stores, Inc., p.........Aug 
SONOBOND CORP. See Aeroprojects Inc. 
SONOWELD PROCESS See Welding 
SPACE SHIPS See Rockets 
SPECULATION 

Great Sweet Grass Swindle, Spencer Klaw’s report on Great 
Sweet Grass Oils, Ltd. watered stock case, boiler-room opera- 
tions of George F. Rothschild, Charles M. Berman, deals, SEC 
EEE RY SE OS ae me gee ee eae eS eae Aug 

Fraudulent Stock Promotion: A Growth Industry? estimate on 
1954-1956 upsurge boiler-room operators, volume, reasons, 
NE oa as Cane Na a ee ha ads Sealed 6 dice ab a aah Aug 

SPENDING, CONSUMER See Consumption (Economics) 
SPENDING, GOVERNMENT See names of countries—Finances 
SPERRY GYROSCOPE DIVISION See Sperry Rand Corp. 
SPERRY RAND CORP. 

Sperry Gyroscope Division superclean dustfree assembly area, 
worker requirements for ultraprecise production, flow chart, 
Se I ok ove dcncewendcccenhedsboentnasens Aug 

SPITZER, LYMAN, JR. 
Director AEC Sherwood Project, Fusion Power: The Trail Gets 
tae leech d the he seeeks ad ees bactd ohnaeeaaa sae Jul 
SPLIT BALLBEARING CORP. See Miniature Precision Bear- 
ings, Inc. 
SPRAGUE, LUCIAN C. 

Resignation board chairman Minneapolis and St. Louis result of 

Heineman stockholder group mismanagement protest ...... Sep 
SPUTNIK See Satellites, Artificial 
STAMPS, TRADING See Trading Stamps 
STANDARD OF LIVING Europe 

Western Europe’s advance past five years in relation to indus- 
trial production, productivity, consumption rise, charts, obser- 
vations of Gilbert Burck and Sanford S. Parker, Europe's 
Be Oe SD incon cane cceneseesdneedbecsreseeut Dec 
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94 


80 


70 


214 


166 


161 
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57 
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270 
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STANDARD OIL CO. (INDIANA) 
Invention low pressure polyethylene process, patent, licenses, 


a adidas kW eS ee Ae Ree heme wi Nov 218 

STANDARD OIL CO. (NEW JERSEY) 

Board of directors marks seventy-fifth anniversary............ Jul 63 
Royal Dutch/Shell group competition, current market advan- 
tages, 1956 production, sales, income, expenses compared, 

CN Reid a Sh sila rl Acad We ata ae AAS Wile ani © 6 aU aR WIN Gd wk igs Sep 135 

Royal Dutch/Shell group expansion to meet competition old 
Standard Oil Co., cartel agreement, consent decree with- 
i fo. te albu as ae eee aCe aW EER aS ENS AS AREAS ah a aed Sep 141 

STANDARDS 
International Electrochemical Committee meeting in Moscow to 
standardize electrical equipment specifications .............. Aug 60 

New Precision, George A. W. Boehm’s report on industry’s 
ultraprecise manufacturing developments to meet demands 
high-technology products, microscopic tolerances, exacting 
measurement, supercleanliness, examples, diagram, commer- 
cial laboratory services, Bureau of Standards research project, 
EOE Pe PR AE CL Ey Ee See Eee ae Aug 130 

Question of setting up work standards for office clerical work 
i van oak Cae ESA Tae ene ak wood wee Nov 154 

STANTON, ROBERT J. 

Heat Experts, brief history New Rochelle Tool Corp. high-fre- 
quency resistance heating research and engineering venture, 
expansion, 1956 profits, 1957 estimate ..................... Nov 224 

STATISTICS 

Humanize Those Statistics, editorial note on Housing and Home 
Finance Agency’s dramatizing 50 millionth household, sugges- 
tions for other symbolic awards to humanize statistics...... Oct 118 

STEAMSHIPS See Ships—Liners 
STEEL 

Kaiser Steel’s construction new blast furnace at Fontana, poten- 
CE er ee eee eee ere ee Aug 190 

New prefabricated hot tops to reduce shrinkage cavities in 
ingot tops made by American Ferrox Corp. ................. Nov 214 

China 

Anshan Iron and Steel Co. in Manchuria, plants in portfolio 

photographs Industrial Facade of China ................... Sep 154 
Germany 

Rheinische Stahlwerke A.G. of Essen merger with Rheinstahl, 
Rheinwesteinsen approved by European Coal and Steel Com- 
munity, new anti-cartel measure litigation threat .......... Aug 80 

Phoenix-Rheinrohr A.G. growth, second position in industry, 
production, 1957 sales gain, modernization program ......... Nov 96 

STEIN, THOMAS R. 

To manage Alaska Lumber and Pulp Co. new pulp mill, p. ....Sep 76 
STELLARATOR MODEL C_ See Atomic Power 
STEVENS, JOHN P., JR. 

Negotiates J. P. Stevens and Co. purchase Forstmann Woolen 
a ete i ae teak cnr aA are Oe OTD ate Ah ae me wide ae Aug 57 

STICKLER, CHARLES W., JR. 

Manu-Mine Affair, brief report on Manu-Mine Research and 
Development Corp. fraud case involving Pennsylvania Turn- 
TT Rr Oe re re ree ret Jul 145 

Convicted of conspiracy to defraud Pennsylvania Turnpike Com- 

I er ig aly ae wae ein SLO aN SIRES ah bn NOE Rip ere ear Sep 76 
STOOKEY, S. DONALD 
i Tee eee EC eee eT Oe Cee Ce re Jul 68 
STOCK EXCHANGE 

Edward T. McCormick advises odd over-the-counter companies 
file SEC data at Genate hearing ...... 2. cc ccc cece cc ccccess Jul 70 

Findings ForTUNE third annual survey investors’ stock market 
plans, individuals, institutions, brokers, corporate insiders, 
bullish prospect, increase common stock purchases second 
a as in al eral asids doe ds eine OAS wwe, rm ed ah deo Aug 44 

Findings latest FoRTUNE survey changes investors’ plans in 
ee rd ad da ed Saha wa eR T OWN Bdge Nov 48 

STOCK MARKET See Stock Exchange 
STOCKS 

Great Sweet Grass Swindle, Spencer Klaw’s report on Great 
Sweet Grass Oil, Ltd. watered stock case classic example 
modern stock swindle, boiler-room operations of George F. 
Rothschild, Charles M. Berman, SEC investigation, charges..Aug 134 

Fraudulent Stock Promotion: A Growth Industry? estimate on 
1954-1956 upsurge boiler-room operators, volume, switch to 
chemicals, electronics, “space-age metals”, SEC crackdown...Aug 135 

Conflict of Whose Interest? editorial note on conflict-of-interest 
law against ownership by government officials, case for re- 

IESE SES Late RISERS Saeir E SECe eRe ae et Nee ear ea a er, mena Ce Sep 120 

R. J. Reynolds Tobacco Co. employee-stock plan, extra dividend 
to promote purchases, profit-sharing bonus tie-in ........... Dec 240 

STORAGE 

Lightweight metal cones for grain developed by Cargill, Inc.; 
pneumatic trailer to blow sugar into bins designed by Fuller 
I BOO ed aed rsd tak Ts naam cane tn Salou cei eka arn nie ese whee. w mray Oct 197 


Vertical system oxygen tubes devised by Air Products, Inc.....Dec 199 


STORES 
Elimination neighborhood stores in city redevelopment projects 
criticized 
Nassi Sells the Goods, brief report on Sam Nassi’s merchandis- 
ing success White Front Stores Los Angeles appliance two- 
store discount chain, inventory turnover key, earnings rise 
1954-1957 


Food 
Purity Stores Ltd. California supermarket chain, gross, Miller 
ee eee CRS a eM ees Caan Meee A rere ee 
Variety 
S. H. Kress: Who’s in Charge? Car! Rieser’s report on minority 
stockholder Morton M. Adler’s campaign against management, 
merchandising policies, earnings decline since 1952, Kress 
Foundation operating control 


France 
Maurice Gattegno’s discount house in Paris, rapid growth, ex- 
ample Rapid Transformation of European Business.......... Nov 
Great Britain 
House of Frazer purchase bid for John Barker’s London depart- 
ment store, terms 
STRATEGY 
America’s Widening Military Margin, Charles J. V. Murphy’s 
report on progress air-nuclear program, weapons develop- 
ment, production, operational schedule, potential greater 
deterrent power, cost problem, President’s dilemma........ Aug 
Polar Watch, Charles J. V. Murphy’s report on DEW Line radar 
defense warning system element in U.S. deterrent strategy, 
installation feat, map 
STREETS 
Streets of the City, portfolio paintings by Orfeo Tamburi char- 
acteristic residential streets, old town houses in leading U.S. 
cities 
STRYKER, PERRIN 
Signed article What Management Doesn’t Know Can Hurt, ap- 
praisal costs problems office management operations, clerical 
expenses, ill-informed executives, demands, mechanization. .Nov 
STUART, R. DOUGLAS 
Co-chairman new National Planning Association committee to 
study U.S., Canada business friction, p. ...................: Sep 
Retirement as board chairman Quaker Oats Co., editorial note, 
Crew-Cuts and Graybeards 
SUBSIDIES 
How Farmers Make Hay, editorial note on Congress disclosure 
double compensation for crop failures under Federal Crop 


Insurance and soil-bank programs ......................5. Jul 
Alexander Hamilton advocate cash bounties to promote manu- 

I ca ele a ane aha a rie eral ad al eee a ehh a Soon NG aah ir SW inl Aug 
Academic Soil Bank, editorial note on Professor John D. Gar- 

ree EE CT I inne wie ws cesawesndenedtenens Nov 


SUBURBS 
New Face for the U.S., editorial on increasing problems with 
rapid growth, challenge building better America 
Growth U.S. metropolitan areas, sub-urbanization movement, 
central city problems, cultural aspects, suburbanites’ counter- 
movement to city, William H. Whyte Jr.’s appraisal, Are 
Cities Un-American? 
Big city mayors’ policy-making problems related to, supergov- 
ernment, annexation proposals, federation plan, New Strength 
in City Hall 
SUBWAYS 
Question of improving city transit systems to solve metropolitan 
transportation problem, Cleveland and Toronto new modern 


a aL re rain ce dicot abs as Wh gig eral wach me apaital aid ial Oct 
SUCCESS 
Comment on FoRTUNE report on college graduates’ record, in- 
I ae ate ans Anish dial RADA Jul 
Criticism Art of Success FORTUNE publication (L)............ Sep 
Success Curve, editorial note on personal “success” charts pro- 
ee cise ehee seeks Ke Cake heen neh aeaed Dec 


SUEZ CANAL CO. 
General manager and chairman announce 1956 record profits at 
annual meeting, assets outside Egypt....................... Aug 
SUNSHINE MINING CO. 
Oil strike near Hoquiam, Washington 
SUPPLEMENTAL UNEMPLOYMENT BENEFITS See Insur- 
ance—Unemployment compensation 
SWINDLES See Fraud 
SYLVANIA ELECTRIC PRODUCTS, INC. 

Estimate on costs office management, Data Processing Center, 
computer installations, What Management Doesn’t Know Can 
Hurt 

SYLVESTER, EDMUND 
New president American Ship Building Co. sees demand for 


Great Lakes vessels result of St. Lawrence Seaway, p. ...... Oct 
SYRACUSE, NEW YORK 
Boom, industrial growth result of New York State Thruway, 
1975 potential, Power of a Road .......................... Oct 
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TACONITE 
Minnesota Taconite, portfolio John Groth’s watercolors illustra- 
tions, notes on Mesabig mining, iron-pellet extraction process, 


projects, potential production, flow chart, map............. Aug 118 
TAMBURI, ORFEO 
Portfolio Streets of the City, paintings residential streets lead- 
EE cakc Kehr Ocee CeO Ratweheeteneeeasarean cen Sep 128 
TANK CARS See Trucks and Trucking 
TANKER AIRPLANES See Airplanes—Tankers 
TARIFFS 
On U.S. manufactured goods protested by Canadians, Canadian 
Wes GE TE. GE ww cc ccc scccescccseccvccsseceses Jul 170 
Clothespin Holdup, editorial on Tariff Commission proposed 
i oS vakicn eked en heteeed ola bbatieten ts aos. ork e-om Oct 118 
TARZIAN, SARKES 
President Sarkes Tarzian, Inc. sues competitor for luring away 
EE io aA eOROAE Rk WEEK CRN SHES e ww helene Nov 72 
TAXATION 
World Tax Series Harvard Law School’s project comprehensive 
study on foreign tax laws, cooperation with U.N............ Jul 80 
High Cost of Money, Marcus Wallenberg’s case for tax reforms 
to promote savings to overcome capital shortage............ Dec 134 
Mexico 
Harvard Law School study tax structure in World Tax Series..Jul 80 
TEACHERS 
Low professors’ salaries subsidy for students’ below-cost tuition 
fees, chart, proposals to increase, Colleges Are Too Cheap...Sep 163 
Comments on FORTUNE report on low college salaries in rela- 
ee er Cn Ce... wane ees rhb ean awd Nov 30 
Academic Soil Bank, editorial note on Professor John D. Gar- 
WOOG'S SUBSIGY PYORTAM PROMOTER] . . 2... cccccccsccsesccccs Nov 128 
TEAMSTERS’ UNION See International Brotherhood of 
Teamsters 
TECHNOLOGY 
Haber economists’ committee report for railroad maintenance 
union on technological displacement, recommendations ...... Nov 246 
TELESCOPES 
Giant radio instrument under construction for Manchester Uni- 
i I is. care denen cea weran wee Aled ew A elerms Jul 181 
TELEVISION Apparatus and supplies 
R.C.A. Organizes for Profit, William B. Harris’ appraisal Radio 
Corp. of America’s performance in color development, prob- 
lems, costs, market lag, management reorganization, competi- 
EE cakes nckevked<bhurwn te ee died daesaseene belek eweet nae ew Ce Dee 
Color 
R.C.A. Organizes for Profit, William B. Harris’ appraisal Radio 
Corp. of America’s performance in development, costs, market 
lag, sales promotion campaign, Milwaukee test case, poten- 
IID = ike <9 cw hie espe acm cacn ew ke ey alates nce cee Ri es 8 wean Aug 110 
Industrial applications 
Closed-circuit three-camera hookup speeds scribing big dies at 
EARS PSE SY AE: ALN Bere A Be 2 aR Sep 198 
Programs 
Word from the Sponsor, editorial note on Buick executive’s 
apology commercial intezference boxing bout telecast........ Sep 118 
Video Theatres sets up new home subscription system first-run 
RRR SSSR eae ag penn i (es re ke Ra Aenean ee Oct 77 
Right to “Educate”, editorial note on court decision upholding 
union expenditures for political telecasts .................. Dec 116 
TESTING APPARATUS 
Evaporagraph to check steel hot spots developed by Baird- 
EE, ee oe oer eric 6 aha dea ee heh ein aie eel ae en Sia < ake Oct 207 
Speech transmission theory-testing machine developed by 
Modac; Budd Co. portable radiography device for pressure 
vessel welding; Nuclear Chicago Corp. moisture and density 
gauge; Sperry Gyroscope reciprocating engine analyzer...... Nov 208 
New General Electric jet-engine test plant .................. Dec 200 
TEXAS ATOMIC ENERGY RESEARCH FOUNDATION 
Founding, objectives, Fusion Power: The Trail Gets Hotter....Jul 137 
TEXTILES Labor 
Unionism setbacks in South, northern industry, question of 
T.W.U. survival, U.T.U. difficulties, rise new giant firms, con- 
solidations, dispersal plants, shutdowns in labor disputes 
Dl <aiclsb6a.6hethohe bine aeee eee kw eda been est eu hear Dec 230 
Hong Kong 
Development of industry, growth, production increase 1952-1957.Dec 94 
Morocco 
MAFITEX Embarek el Jedidi’s manufacturing venture, Ramie 
I a i ie ee al a mind Sha eo Jul 76 
TEXTILE WORKERS UNION OF AMERICA 
Membership drop, survival question, setbacks organizing drives 
in South, northern industry decline ......................-. Dec 230 


THEORY-TESTING MACHINES See Testing Apparatus 
THERMONUCLEAR POWER See Atomic Power 


THOMPSON, ALEXANDER M. 
First president Inland Waterways Common Carriers Associa- 


SG <i Sea GSWGh CR ChENE 5665496 De ntneWhL ab WOONEC Rands dank Aug 
THOUGHT AND THINKING 
“Let’s Toss This Idea Up... ”, Bernard S. Benson's appraisal 
Alex F. Osborn’s brainstorming system, organized creativity; 
groupthink discussion to develop ideas, solve business prob- 
rca ean aaa Spats RAP ae ae ea dee aati week ar AR aE nae ee Oct 
Comment on FORTUNE article on brainstorming (L)........... Nov 
THRUWAY, NEW YORK STATE See Roads 
TIME 

L. Douglas Meredith proposes reduction U.S. zones............ Sep 
TIME STUDY 

NLRB ruling favoring union access to company data.......... Nov 
TIRES 

Fast Ride of General Tire, Spencer Klaw’s report on phenom- 
enal growth General Tire and Rubber Co. 1946-1956 results 
of broad diversification, 1957 potential earnings, concentration 
on premium-quality passenger-car replacement tire at high 
Sak erie, SUTEINE, GOUGIIR TRUSTED noc cc ccc tccnvnccesssens Nov 

TITANIUM 

Joe Martino’s National Lead interests in metal, pigment, com- 
pany acquisitions, conversion government magnesium plant 
to produce sponge, rolling and forging, production, 1956 earn- 
ie, PUOMIs TOCETG, BOGS WUOMIOGES qn ccc c cesses cccscevess Jul 

TITANIUM METALS CORP. OF AMERICA 

Founding, National Lead Co and Allegheny Ludlum joint 
interest, purchase, conversion government magnesium plant, 
production, expansion, 1956 profits record, 1965 prospects, 
Joe Martino’s National Lead ....................6..6.00005. Jul 

TOBACCO 

R. J. Reynolds’ King-Size Profits, Thomas P. Murphy's report on 
1957 record sales, profit margin, growth challenge to No. 1 
position in industry, market cigarette brands, lead over com- 
petitors, charts, cost-saving reconstituted process, paternalistic 
I IID piv vnc canceuceccacdacvesensen Dec 

TOLERANCE (INDUSTRY) 

New Precision, George A. W. Boehm’s report on ultra-precise 
measurement techniques to meet demands high-technology 
products, microscopic tolerances, Sperry Gyroscope dustfree 
assembly, diagram, commercial laboratory services, Bureau of 
Standards research, future prospects ...................5.: Aug 


TOMLINSON, JOSEPH 
M.G.M.: War Among the Lion Tamers, Emmet J. Hughes’ report 
on struggle for control Loew’s Inc., M.G.M. studios, stock- 

holder faction deal with Stanley Meyer, p. ................. Aug 
Cliff-Hanger at M.G.M., Robert Sheehan's report on closing 
stages of stockholder faction fight for control Loew’s Inc., 

M.G.M. studios, President Vogel’s counter strategy 


TONGS 
Automatic self-locking and unlocking for hot steel made by 


i, acc oe etek Chae GANA eek e AON NS CONE SES ESO Aug 
TORONTO, ONTARIO 
New model subway example modern transit system answer to 
urban traffic problem, City and the Car .................... Oct 
Metropolitan plan federated suburban government ........... Nov 


TOWERS, FRACTIONATING See Oil Equipment 
TOWERS, RADIO See Radio—Apparatus and supplies 


TRACK UNDERCUTTERS See Railroads—Equipment and 
maintenance 


TRACTORS 

Electric with magnetic guidance system developed by Barrett- 
Cravers Co.; fork-lift attachment for crawler by Eimco Corp..Jul 

Amphibious trailer rig for deep snow, water, muskeg made by 
ey a bbb a RAUWeRhE Ee be éh WER e se was wae aie Aug 

TRADE 

See also names of countries—Foreign trade 

Importance Western Europe Common Market ratification, pend- 
ing French debate, Soviet attack, European Letter 

World upsurge, 1956 exports, first quarter 1957 gain, imbalance 
U.S. receipts and payments free world’s problem, drain on 
dollar, gold holdings 1956-1957, chart, GATT report findings. .Aug 

Henry R. Luce’s observations on importance businessman’s 
ee i oc eashetseashseseecer'e Aug 

Worldwide apprehension over European Common Market agree-| 
ment, danger of new blocs, value U.S. reciprocal policy..... Sep 

Growth Situation: The World, summary vast expansion free 
world’s market past ten years, liberalized policies factor, 
I a I Be I ko on cece cccaccnscdccadecnes Oct 

America Becomes a Trader, first of new FORTUNE series on 
world markets, analysis by Gilbert Burck and Sanford S. 
Parker spectacular growth U.S. foreign trade, exports, imports, 
1954-1957, sources, 1966 projections, dollar sources other coun- 
tries’ purchases, charts 

Transformation of European Business, second report in FoRTUNE 
series, Gilbert Burck’s analysis development European mass 
market, management changes, Americanization, relation to 
rapid material advance, industrial expansion, productivity 
rise past fifteen years so cee 


248 


128 


130 


102 


134 


188 


180 
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Europe’s New Age of Abundance, third in FORTUNE series on 
world markets, analysis by Gilbert Burck and Sanford S. 
Parker spectacular expansion Western Europe’s economy, im- 
% pact on world’ trade, intra-European rise 1938-1957, U.S. 
exports by commodity groups 1952-1957, sources U. S. dollars 
Se Fe Bes GE oo ic eck kivceniicsessccesewcces Dec 136 
TRADE UNIONS See Unions 
TRADING STAMPS 
Saving with Stamps, editorial note on current fad, “Triple Blue” 
stamps bank savings promotion plan .................++++: Jul 94 
Something for Nothing, brief report on Peter Volid’s King Korn 
Stamp Co. premium stamp enterprise, acquisition, expansion, 
ee ee ee CP eee ree eT eer re ree Jul 170 
TRAFFIC 
City and the Car, Francis Bello’s report on postwar U.S. metro- 
politan automobile increase, decline public transit, improve- 
ment proposals, findings FORTUNE nationwide rush-hour 
driving experiment, survey commuters’ views, chart, table..Oct 15 
TRAFFIC-CONTROL TUBE See Airports 
TRAILERS 
See also Tractors; Trucks and Trucking 
Air-conditioning automobile model designed for desert travel by 
EE re Oct 208 
TRANQUILIZING DRUGS See Drugs—Sedatives 
TRANS CANADA PIPE LINES LTD. 
Homer Oil Co. stock purchase deal involving Tennessee Gas 
Sia a ais dui adr a ela aCe S wee RaCN EN eRe Dec 70 
TRANSFER OF EMPLOYEES See Employment Management 
TRANSISTORS 
Bell Laboratories ultra-high frequency development, minute di- 
mensions production control problem, efforts to standardize 
technique, Philco Corp. method, example New Precision....Aug 163 
TRANSIT, PUBLIC See Rapid Transit 
TRANSPORT AIRPLANES See Airplanes—Transports 
TRANSPORTATION 
See also Air Lines; Railroads: Shipping; Trucks and Trucking 
City and the Car, Francis Bello’s report on postwar automobile 
increase, decline mass public transit U.S. metropolitan prob- 
lem, improvement proposals, San Francisco Bay transit plan, 
Cleveland, Toronto examples, findings FORTUNE nationwide 
rush-hour driving experiment, consumer expenditures 1930- 
1955, charts, survey commuters’ opinion, table ............. Oct 15 
TRIMMERS, TREE See Agriculture—Equipment 
TRUCKS AND TRUCKING 
Electric tractor with magnetic guidance system developed by 
Barrett-Cravens Co.; hydraulically-lowered truck body by 
Thompson Nailer Co., Eimco Corp., fork-lift attachment for 
crawler tractor; trailer “spotter” yard engine by Four Wheel 
Drive Auto Co.; piggybacked trailer tie-down to cut shock 


damage in rail transit by ACF Industries ................. Jul 185 
Electric fire truck for inside plant built by Electric-Car 
Division Victor Adding Machine Co....................... Aug 192 


Fork truck for logs designed by Clark Equipment Co.; flatbed 
unloader by Justajack Unloader Corp.; Fuller Co. pneumatic 
ES I SO eet et BoE ely ecg tree SPE) LN yaa en a ge Oct 212 
How to Lose a Million, editorial note court decision railroads’ 
propaganda promotion campaign illegal conspiracy against 
SI cx) us Sid Sided toa. eta ated gah A ne eins eso a a all a Se Nov 126 
Container for liquid cargo standard trailer truck convertible into 
tank car by U. S. Rubber Co.; aluminum and magnesium 
auto carriers designed by Convoy Co.; Kenworth Motor 


Truck Co. diesel-powered ore dump truck................. Nov 205 
Trailer with convertible sandproof and watertight top, to pro- 
tect cars produced by Traffic Transport Engineering, Inc.....Dec 205 


TRUSTS, INDUSTRIAL 
Brennan on Bigness, editorial criticism Justice Brennan’s Su- 
preme Court majority opinion du Pont holding General Motors 


stock antitrust violation, new concept ...................... Jul 91 
Comment on FoRTUNE editorial on Justice Brennan’s antitrust 
decision duPont holding General Motors stock (L)......... Sep 36 
Europe 


Anti-cartel legislation to effect business attitudes, pending laws 
in various countries, Transformation of European Business...Nov 149 
Germany 
Rheinische Stahlwerke A. G. merger with two big steel com- 
panies one of postwar modern industrial combines, new anti- 


cartel measure litigation threat .................cceceeeeees Aug 80 
Japan 
Zaibatsu independent companies since break-up decrees....... Jul 212 


TRUSTS AND TRUSTEESHIPS 
S. H. Kress: Who’s in Charge? Car] Rieser’s report on S. H. 
Kress and Co. minority stockholder Morton M. Adler’s cam- 
paign against Samuel H. Kress Foundation operating control, 
trustees’ responsibility, question of limiting power, pending 
I a a re Nov 170 


TUCK, JAMES L. 
Columbus I thermonuclear power experiment, AEC Project 
Sherwood, Fusion Power: The Trail Gets Hotter............ Jul 138 





TUITION FEES See Colleges and Universities 
TURBODRILL See Drilling and Boring Machinery 
TURNPIKES See Roads 


TWINES AND CORDAGE h 
Heavy-duty nylon cargo net made by Paulsen-Webber Corp. ...Dec 202 


T.W.U. See Textile Workers Union of America INI 


U 


U.A.W. See United Automobile Workers of America 


ULTRASONIC METAL-JOINING EQUIPMENT See Metalwork- ™ 
ing Machinery 
UNDERWRITING, SECURITY See Investment Banking 


UNEMPLOYMENT COMPENSATION See Insurance— UNI 
Unemployment compensation 


UNION CARBIDE AND CARBON CORP. 

Potential 1958 production new low-pressure process polyethyl- 
ene, chart, license, new plant, New Breed of Plastics......... Nov 173 
Name change to Union Carhide Corp. (L).................... Dec 36 
UNIONS 19 
Presidents’ high salaries published in Congressional Record, | 
table; A.F.L.-C.1.O. six codes for officials, enforcement prob- 
lem, ethical issue; impact reform movement on_ internal Ef 
organization, centralization; Jerome D. Fenton new NLRB ' 
counsel endorsed; peaceful picketing legality case, Labor....Jul 207 
Union’s Union, editorial note on new Field Representatives Fed- , 
eration of union organizers, demands.....................+. Aug 92 F 
A.F.L.-C.1.0. dilemma discipline Carpenters’ Maurice Hutche- Po 
son invoking Fifth Amendment in Senate hearing on state 7 
land graft; Pete McGavin George Meany’s “special assistant”; P 
1957 Teamsters’ Montgomery Ward contract, breakthrough de- DE 
mands, McClellan Committee investigation Dave Beck’s stock I 
“deal”; skilled manpower shortage construction industry, ap- Bo 
prenticeship training programs, Labor ..................... Aug 20] f 
Supplemental unemployment benefits disappointing to U.A.W., 
1958 negotiations issue; effects right-to-work laws outlawing 
closed and union shop, maintenance-of-membership provisions Wi 
in contracts, findings FoRTUNE survey employers and union I 
leaders, legislation by states; Allied Industrial Workers house- t 
cleaning by A.F.L.-C.1.0. “monitor” Pete McGavin, Labor...Sep 233 Cor 
Walter Reuther’s proposal car-price cut wage alternative, 1958 


contract demands; pending certification Field Representatives “Py 
Federation; Tom Hickey’s independent stand against Team- f 
sters’ Hoffa; three-way jurisdictional printing battle; NLRB . 
decision on access to “company secrets’; “school” for union- 1 
i nang a i ge alld Wen ae we heer we ORR Oct 239 
H. Eugene Dickhuth of American Trust Co. sees big investment 
ee ee I le Ns a SNS Sy. aca eae ew ee ee ae .-Nov. 65 
Question of devising reform legislation to curb abuses, misman- Hor 
agement, racketeer “charters,” “sweetheart deals”; Joseph De- Ss 
laney new officer Operating Engineers, corrupt record; delay A 
mergers state A.F.L., C.I.O. organizations; railroad brother- Det 
hood economists’ report on technological displacement, critical 1 
evaluation of demands; NLRB ruling U.A.W. access to time- 
ED 0 ne Gandok ann ate sus aia ee'cawalniaeanw oie ...Nov 241— For 
Right to “Educate”, editorial note on court decision upholding ti 
U.A.W. political expenses “educational” telecasts in 1954 elec- Car 
PL i 2cc@cherniaseeeabadan can esdeeen sae eeeeaanes Dec 1lé A 
Where Does Labor Go From Here? Daniel Bell’s analysis labor Mc( 
movement’s current crisis, major aspects, A.F.L.-C.I.0. posi- ve 
tion, key leaders, Teamsters’ expulsion issue, civil war threat, McC 
stalled membership drive, Reuther’s preparations for assum- le 
SE I ee vent. rad eae Weed ase oN AA Gia Ca Kwa ke ee he Dec 153 McC 
Findings Bureau of Labor Statistics survey on membership of 


growth slowdown in relation to nonfarm labor force 1954- 
1956; pending NLRB ruling unfair labor practices case N.M.U., 





S.I.U. rivalry for American Coal Shipping Inc. jurisdiction Sect 
under seniority priority hiring terms, abuses; corrupt Team- Pl 
sters leaders supporting Hoffa; setbacks textile unions, Labor.Dec 228 ne 
. Great Britain C 
Lord Cohen’s three-man council new government fact-finding pe 
board to evaluate wage demands in relation productivity....Nov 248 Pre: 
UNITED AIRCRAFT CORP. m 
Effects of defense spending cutbacks on Pratt and Whitney 8a 
Division, backlog orders, research and development chemical de 
and nuclear power plants, Anxious Aircraft “Primes” ...... Sep 14 1958 
UNITED ARTISTS Sper 
Recovery under management of Arthur Krim, Robert Benjamin, ce 
Loew’s debate on merger offer ..................cceeeceeces Aug 24— Con 
UNITED AUTOMOBILE WORKERS OF AMERICA yas 
Supplemental unempioyment benefits disappointing, prospect te 
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Walter Reuther’s proposal car-price cut, industry rejection, 1958 tr 
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NLRB ruling favoring access to J. I. Case Co. time-study data. .Nov 24 Com 
Right to “Educate”, editorial note on court decision upholding Estin 
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Reither’s key position in labor movement, preparations for as- 
suming leadership, Vice President Leonard Woodcock No. 2 
roan, Daniel Bell’s observations, Where Does Labor Go from 
Here? 

NITED BROTHERHOOD OF CARPENTERS 

President Maurice Hutcheson’s invoking Fifth Amendment in 
senate hearing on Indiana land graft deal A.F.L.-C.L.O. 
NE nr ty ee Pe ee eT eee Cee Aug 201 

NI! TED NATIONS 

Economic Commission for Europe 
Tenth Anniversary session reviewed, bias against Western 


Europe economic integration, Economic Survey of Europe for 
CS AS Se rene arrnr er eet err Tre Ter ee ee rere Jul 82 


NITED STATES Air Force 


America’s Widening Military Margin, Charles J. V. Murphy’s 
report on progress weapons development program, nuclear, 
jet, ballistic missile, technological and strategic advantage 
over Russia, production, operational schedule, costs, budget 
problem 

1957 budget spending gap, reasons, cutback, need for better 
liaison, President’s over-all supervision, President Wasn't 
Looking 

Effects of spending cutbacks, approaching strategy shift from 
manned aircraft to missile systems on producers, changes in 
procurement pattern 1956-1960, chart, research and develop- 
ment projects, Charles J. V. Murphy’s appraisal, Anxious 
eg as a tailing a tas ait iat Seki elie hr i id Sa ol Sep 148 

Polar Watch, Charles J. V. Murphy’s report on DEW Line 
Arctic radar warning system, installations, construction feat, 
operating technique, element in deterrent strategy, map..... Dec 118 

DEW Line—A Portfolio, color photographs, notes on Distant 
Early Warning Line, installations, sites .................... Dec 121 

Borane fuel research investment, Project Zip with Navy, Search 
er re CD . . o. sne wae ecebheveeewadnecne ne ern Dec 167 

Armed services 

What Happened to the Cordiner Plan? editorial note on fate of 
Defense Department committee plan to solve problem of loss 
ee os oii tde genes éeanenees esses Aug 90 

Comment on ForRTUNE editorial note on Cordiner plan (L)...... Oct 30 

Atomic Energy Commission 

“Project Sherwood” fusion power research efforts, four groups, 
feasibility, prospects, hypothetical reactor, methods, diagrams, 
secrecy obstacle, Francis Bello’s observations, Fusion Power: 
indict eid cee Shee ee eee ehh emse ee Jul 136 

Congress 
House of Representatives 

How Farmers Make Hay, editorial note on investigation farm 

subsidies, protest bill to increase REA low-rate borrowing, 


Dec 153 


Administration bill to revise interest rate................. Jul 94 
Defense Secretary C. E. Wilson’s testimony explanation fiscal 
a wn Sowa kwon elkte ne dg Wawa kek ee wm me Aug 97 
Senate 
Foreign Relations Committee praises Eisenhower Administra- 
Cheens WW GUTOR Ce BOPGR GFE. non ccc ccccccccncccccess Jul 75 
Carpenters Union President Maurice Hutcheson invokes Fifth 
Amendment at hearing on Indiana land graft deal......... Aug 201 


McClellan Committee hearing on Teamsters’ Union “deal” in- 
volving. purchase Montgomery Ward stock 
McClellan Committee members’ divergent goals labor reform 


i Ce a Lie eae aK ee a wae eee Nov 241 
McClellan Committee testimony on United Textile Workers 
EE nd ick WecRe ates RRR MERES awe Rae Mnee aA Dec 232 


Defense, Department of 
Secretary Wilson’s fiscal management failure, increased appro- 
priations issue in President’s 1958 budget battle, Charles J. V. 
Murphy’s observations, Budget—and Eisenhower 
What Happened to the Cordiner Plan? editorial note on fate of 
Cordiner committee plan to solve problem of loss trained 
personnel to industry 
President Wasn’t Looking, summary Secretary Wilson's testi- 
mony at House hearing explanation 1958 budget, spending 


gap, cutbacks, lack of liaison with Bureau of Budget, Presi- . 


ns ns ince aces She Rede ne ee Ae ew ew eae Aug 97 
1958, 1959 fiscal budget estimates problem, President’s dilemma.Aug 218 
Spending cutbacks, impact on economy, midyear outlook, budget 

REE errr re Seer re rere ree Sep 51 
Conflict of Whose Interest? editorial note Senate application 

conflict-of-interest law stock ownership in connection with 

confirmation Neil H. McElroy as new Secretary ............ Sep 120 
Effects of Pentagon cutbacks in budget crisis on aircraft indus- 

try, Charles J. V. Murphy’s appraisal, Anxious Aircraft 


ea a re ad nee ee ae a ahi Sep 148 
Comment on ForTUNE editorial note on Cordiner plan (L)..... Oct 30 
Estimate on increase spending rate result of Soviet Sputnik 

challenge, problem of effecting cutbacks .................. Nov 43 


Defenses 
Miciyear ForRTUNE forecast spending rate increase next eighteen 
months 1957-1958, 1953-1958, chart .....................05. Jul 44 


America’s Widening Military Margin, Charles J. V. Murphy's 
report on progress air-nuclear program, development, produc- 
tion, operational schedule, technological and strategic advan- 
CS EE BE vice acascensae 

President Wasn’t Looking, summary fiscal 1957 spending gap, 
cutbacks, lack of liaison Pentagon, Bureau of Budget, Presi- 
re ee I a ivcc cack cavnerueaeance este ee Aug 

Secretary Wilson’s cutbacks, Administration 1958 budget ceiling, 
midyear outlook for decline, 1953-1958 .................005. Sep 

Effects of cutbacks in budget crisis on aircraft industry, strategy 
shift to missile systems, Charles J. V. Murphy’s appraisal, 
SS TS WU io ikcccecccranctnvessncsucsons Sep 

Spending rate increase result of Soviet Sputnik challenge, 1959, 
1965 estimates, problem of effecting cutbacks .............. Nov 

Sputnik and the Budget, editorial on reaction to Soviet satellite, 
Administration’s economic dilemma of spending increase, 
question of raising legal debt. ceiling, need to curb non- 
essential outlays 

World to Win, editorial on challenge Soviet scientific break- 
through outer space, business responsibility to aid in stepped- 
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Polar Watch, Charles J. V. Murphy's report on DEW Line (Dis- 
tant Early Warning) Arctic radar warning system, installa- 
tions, construction feat, joint Canadian enterprise, projects, 
operating technique, element in deterrent strategy, North 


American Defense Command, map .............-eeeeeeeess Dec 
DEW Line—A Portfolio, color photographs, notes on Distant 
Early Warning Line, installations, sites ................... Dec 


Economic conditions 
Business Roundup, findings midyear ten-point forecast eighteen 
months ahead, optimistic 1958 signs, charts ................ Jul 
Business Roundup, plus and minus signs, production dip, find- 
ings FORTUNE surveys inventory cuts mid-1958, investors’ 
stock market plans second half 1957, charts ................ Aug 
Business Roundup, impact of defense cuts, production plateau 
signs, inflation warning, findings FORTUNE surveys spendable 
farm income rise, builders’ plans housing increase second 
half 1957, 1958, charts ......... 
Business Roundup, conflicting trends, findings ForRTUNE semi- 
annual retailers’ survey forecasts sales increase next nine 
months, slowdown inflationary price rise, charts 
New Test for the “New Economy”, editorial on change in mood, 
1958 outlook, current “new” type inflation, paradox of sur- 
plus, rising prices in falling market, theories on causes...... Oct 
Business Roundup, effects of Soviet Sputnik satellite on econ- 
omy, stability immediate outlook, findings ForTUNE business 
surveys sales outlook, inventory plans, capital outlays, in- 
vestors’ change of plans in stock market break, charts....... Nov 
Business Roundup, recovery from pessimistic sentiment, out- 
look for stability, firm production, operating profits, mild de- 
cline capital goods market, end of exports boom, charts..... Dec 


Economic history 
Was Hamilton the First Keynesian? Katharine Hamill’s review 
of Alexander Hamilton’s foresighted plans for government 
role in economy, exposition of theory, likeness to Keynes’ 
ES acacucKcusameadns <vcee vende seheke thee tole Aug 
Federal Reserve System 


Question of credit control, tight money policy in current down- 
trend of economy, “new” type inflation .................... Oct 


Lowering discount rates move to ease money, economic effects. . Dec 
Federal Trade Commission 


Competence Game, editorial note on case against Procter and 
Gamble Co. purchase Clorox Chemical Co., charge big-com- 
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Finances 
FORTUNE midyear forecasts spending rise next eighteen months, 
defense, nondefense 1953-1958, 1957-1958, chart ............ Jul 


Budget—and Eisenhower, Charles J. V. Murphy's review of 
President’s 1958 budget battle, $70 billion breakthrough, De- 
fense Department fiscal control failure, compared to 1955, 


ee See ee GD. dks canckctnwssdewervecdecece Jul 
Spending clamp, slight defense cutbacks, probable effects on 
ee a ee Aug 


President Wasn’t Looking, summary fiscal 1957 defense budget 
spending gap, cutbacks, lack of liaison Pentagon, Bureau of 
Budget, President’s over-all supervision ................... Aug 

Was Hamilton the First Keynesian? Katharine Hamill’s review 
of Alexander Hamilton’s plans for monetary system manage- 
ment, funded debt to restore public credit.................. Aug 

1958, 1959 fiscal defense budget estimates problem, President's 
EN orca we lee aka dake ak ae ke wee eee hia eee Aug 

Defense cutbacks, Administration 1958 budget ceiling, midyear 
decline outlook, 1953-1958, chart ...............ccccccecees Sep 

Current inflation not classical monetary type, question of FRB 
tight-money policy, proposed nonpartisan study financial or- 
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Defense spending increase result of Soviet Sputnik challenge, 
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Sputnik and the Budget, editorial on Administration’s dilemma 
of increasing defense spending to meet Soviet satellite chal- 
lenge, question of raising legal debt ceiling, need to curb non- 
essential outlays 

Foreign economic relations 

Eisenhower Administration’s new foreign aid-loan program, 
switch from grants, proposed Development Loan Fund, 1946- 
1956, chart 

Canadian Troubles of U.S. Business, appraisal Canadian public 
resentment over domination of industry by American-con- 
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trolled subsidiaries, basic issues, executives’ views.......... Jul 139 
Criticism FoRTUNE report on Canadian resentment domination 

Me EN DENI Ha once cicicsccresseccesssacsvens Sep 38 
Co-chairmen new joint National Planning Association commit- 

tee to study friction, trade imbalance ...................... Sep 80 
Aid, various forms, 1957 volume, potential increase 1966...... Oct 294 


Indian Finance Minister’s mission for foreign exchange funds, 
prospects, John S. Cooper’s proposals, sale agricultural sur- 
plus, wheat loan on rupee basis 

World to Win, editorial case for leadership to foster world order 
based on free economic principles, case against expansion 
economic aid 
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Foreign policy 
Gust from Mr. Morley, editorial note in Felix Morley’s criticisms 
international policies, world leadership based on armament 
expenditures out of line with democratic principles......... Aug 92 
World to Win, editorial case for leadership to foster world order 
based on free economic principles to meet Soviet scientific 
challenge, planning propaganda 
Foreign relations 
America’s Widening Military Margin, Charles J. V. Murphy’s 
report on progress air-nuclear program, technological and 
strategic advantage over Russia, Soviet maneuver to slow 
arms race at London disarmament conference, President 
Eisenhower’s counterproposal ..................2eeeeeeeees Aug 94 
Foreign trade 
Midyear ForTUNE forecast leveling out current high trend ex- 
ports next eighteen months 1957-1958, imports rise.......... Jul 48 
Record rise exports 1956, first quarter 1957, imbalance receipts 
and payments drain on foreign dollar, gold holdings 1956- 
I ae ne rae wera are aria bead eis wil ew Aug 75 
Clothespin Holdup, editorial note on Tariff Commission proposed 
clothespin imports quota 118 
Market prospects result of expansion free world’s economy....Oct 122 
America Becomes a Trader, appraisal by Gilbert Burck and San- 
ford S. Parker potentialities in growing world market, spec- 
tacular growth goods and services past ten years, exports, 
imports, balance of payments, sources, 1956 projection, shifts 


in commodity groups, Eastern Hemisphere, 1929-1957, charts..Oct 123 
Prospect exports decline into 1958, third quarter 1957.......... Dec 54 
Western Europe increase, imports and exports goods and serv- 

ices, commodity groups 1952-1957, sources dollars 1946-1957, 
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Housing and Home Finance Administration 
Humanize Those Statistics, editorial note Administrator’s drama- 
tizing 50 millionth household ..... 2... cc ccc ccc ccc cece cece Oct 118 


Industries and resources 
See also Business and Industry 
Power of a Road, report on New York State Thruway advan- 
tages in industrial development, location new plants, map...Oct 285 
Greater Princeton, notes on emergence complex industrial 
laboratories research center, map 
Atlanta: “Really Springing’, notes on postwar manufacturing 
growth, diversified pattern 
Justice Department 
Antitrust Division 
Anti-mergeér and anti-bigness drive, broad application Clayton 
EY WE Sas giaanace aos ak ea oo eeparai we sh w abaedewlsn a8 acwind Jul 92 
Laws 


Conflict of Whose Interest? editorial note on conflict-of-interest 
law against stock ownership by government officials, case for 


EE adunta ced ek awinds Fabs Rae e eee a cea neem Wane ear Sep 120 
National Labor Relations Board 
Jerome D. Fenton new general counsel, qualifications, labor 
endorsement, political independent ........................ Jul 210 
Decision clarifying “company secrets” available to unions..... Oct 242 


Limited jurisdiction internal administration of unions, action 
in Max Factor and Co. “sweetheart” deal with Teamsters; 
ruling favoring union access to time study data............ Nov 241 
Political conditions 
New Strength in City Hall, report on transformation big city 
government, efficient management, new type strong mayor, 


administration scope, power struggle with states, public 
authorities, civil service bureaucracy ...................... Nov 156 
Public Housing Administration 
Present anti-slum program, drawbacks, limited budget, Endur- 
I cna gaa elle Oe Ria ee oe Add ae wk bata es 0s he Wa ds Ole Dec 214 


Rural Electrification Administration 


How Farmers Make Hay, editorial note on Congressman Becker’s 
protest increase low-rate borrowing to finance rich cooper- 


atives, Administration bill to realign interest .............. Jul 
Securities and Exchange Commission 
Outcome suit requiring registration Variable Annuity Life In- 
i a ee ai ale nla eal Au: § 


Great Sweet Grass Swindle, Spencer Klaw’s report on investi- 
gation, charges Great Sweet Grass Oils, Ltd. watered-stock 
case, boiler-room operators 

Crackdown on boiler-room operators, Fraudulent Stock Promo- 
tion: A Growth Industry? .................. cc cece cece ee eed Aus 13 

Small Business Administration 
Loan policy, limitations, Big Worry for Small Business: Money. .Jul 12 
Social conditions 

New Face for the U.S., editorial on increasing urban, suburban 
deterioration irritants to citizenry, signs of public awakening, 
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Standards, National Bureau of 

Growth certifying service for industry, demands high-tech- 

nology products, research project, New Precision............ Aug 13] 
Supreme Court 

Brennan on Bigness, editorial criticism Justice William Bren- 
nan’s sweeping majority opinion General Motors stock hold- 
ing antitrust violation, new concept 

Comment on FoRTUNE editorial on Justice Brennan’s antitrust 
decision duPont holding General Motors stock (L) ..........Sep % 

Tariff Commission 

Clothespin Holdup, editorial note on proposed clothespin imports 

SER lie a Gighae vis Vda a aa Mea eared Kee ie Oa eee ees ae eae ae Oct 118 
Treasury Department 
How Farmers Make Hay, editorial note on Congress disclosure 
double payments for crop failure under two subsidy programs, 
REA low-rate borrowing, Administration bill to realign in- 
terest rate 
Urban Renewal Administration 
Present anti-slum program, drawbacks, Enduring Slums...... Dec 214 
UNITED STATES, S.S. 

Love Affair of William Francis Gibbs, Richard A. Smith’s ap- 
praisal naval architect’s advanced design, safety standards, 
performance 

UNITED STATES NATIONAL BANK (PORTLAND, OREGON) 

Modern design new Motor Bank Addition in portfolio New Face 

oe ee Ei aa wiew se is Mae aN ea Ke wk aie sige es aaes Oct 147 
UNITED STATES STEEL CORP. 

Minnesota Taconite, portfolio John Groth’s watercolors illustra- 

tions, notes on Oliver Iron Mining Division iron extraction 


process, potential production, plants, map .................. Aug 119 
UNITED TEXTILE WORKERS 
McClellan Committee testimony on top officers’ fraud, prospect 
SUUGIIPEUNED PWFEE TO, WOMENS qo on nec ce cccccccecccccn Dec 232 


USED CARS See Automobiles—Used Cars 


UTICA, NEW YORK 
Economic recovery result of New York State Thruway, new in- 


dustry, Community Action Committee, Power of a Road....Oct 286} 


VACATIONS 
Executive Vacations, editorial note on findings American Man- 
agement Association survey executives’ vacation habits...... Nov 126 


VAN DEN HAAG, ERNEST 


Education as an Industry endorses college student loans....... Sep 191} 


VAN GRIETHUYSEN, THEODORE A. 
Named president Paria Operations, Inc., p.................... Dec 70 


VARGA, EUGENE 
Signed article Everything Is Fine in Russia, reply to ForTUNE 
article on Soviet economic crisis, statistical discrepancies, p...Jul 119 
VARIABLE ANNUITY LIFE INSURANCE CO. 
President awaits outcome SEC suit requiring registration...... Aug 62 
VARIETY STORES See Stores—Variety 


VENTILATING EQUIPMENT 
Gooseneck tubes at Automatic Electric Co. plant removes heat 


and vapor from soldering operations ...................... Dec 205 
VENTURES, LTD. 
John D. Barrington new president, Frank Hewett board chair- 
aes oats a kaa hate e SSA SAGA MEW ES eM eruien pee ean wad Nov 65 
VIDEO THEATRES 
Sets up home TV subscription system first-run films.......... Oct 77 
VIET-NAM Industries and resources 
Reds’ industrial development North Viet-Nam, goal “Man- 
churia” of Southeast Asia, foreign aid, Red China deal...... Aug 80 
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VOGEL, JOSEPH R. 
M.G.M.: War Among the Lion Tamers, Emmet J. Hughes’ re- 
port on struggle for control Loew’s Inc., M.G.M. studios, cen- 
tral figure as president, Tomlinson-Meyer stockholder fac- 
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Cliff-Hanger at M.G.M., Robert Sheehan’s report on closing 
stages of fight for control Loew’s Inc., M.G.M. studios, Tom- 
linson-Meyer stockholder faction’s tactics to oust, counter 
strategy, management changes 

VOGUE DOLLS, INC. 

Of Dolls & Dollars, brief report on Mrs. Jennie H. Graves’ ven- 

ture, expansion, new plants, sales rise, earnings............ Oct 


VOLID, PETER 
Something for Nothing, brief report on King Korn Stamp Co. 
premium stamp enterprise, acquisition, expansion, earnings 
record 
VOLKSWAGENWERK 
Postwar rehabilitation under Heinz Nordhoff former G.M. Opel 
works manager, stock issue planned 
U.S. market penetration, distribution and service organization 
factor, standardization, sales volume, leadership over other 
foreign cars, price, design specification, table, Big Year for 
CE nkiege ¢abdt Cheek GeO ETE DEW R ASN ORONS TEA AN See oe Aug 


WAGES 
Worldwide costs rise in relation to prices, inflation factor, 1954- 
1957. chart, question of value credit controls, divided opinions 
economists and government officials 
Private nonfarm increase trend in relation to productivity 1952- 
1957, chart 
1958 U.A.W. contract demands, proposal car price cut equiva- 
lent increase 


Great Britain 
Lord Cohen’s three-man council new government fact-finding 


WAGNER, JOHN P. 

Key man in Ben W. Heineman’s rise in railroading, Ben Heine- 

man’s Very Special Situation, p. .................6 660. e aes Sep 
WAGNER, ROBERT F. 

Mayor of New York’s able administration, New Strength in City 
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WALLENBURG, MARCUS 

Signed article High Cost of Money, theory tax and fiscal re- 
forms, new approach economic policy to overcome worldwide 
capital shortage, danger “foreseen inflation,” “built-in un- 
stabilizers,” fallacy monetary controls, p. ... 

WASHINGTON, D.C. 

Three methods to meet cost 1980 regional transportation needs, 
findings FoRTUNE rush-hour driving test, survey driver-com- 
muters, chart, table, City and the Car...................... Oct 

WATERCOLORS See Art—Paintings 
WATER POWER See Electric Power 
WEALTH ; 

Of J. Irwin Miller Columbus, Ohio industrialist, family inheri- 
tance, thirty-six per cent income to charity, Egghead in the 
Diesel Industry 
286 Fifty-Million-Dollar Man, Richard A. Smith’s report on very 
rich Americans based on principal over $50 million, attitudes 
on uses of great wealth, spending, interests, tax position, list 
biggest fortunes, findings FORTUNE questionnaire representa- 





ts I cies vcceeennddacuchesennenee sis Nov 
Comments on FORTUNE report on very rich, omissions (L)....Dec 
. WEARLY, WILLIAM L. 
: New president Joy Manufacturing Co. continues decentralization 
EE er See errr ere errr ry er Dec 


191) WEAVER, ROBERT 
Paintings illustrations General Tire and Rubber Co. Aerojet 
70 subsidiary plant facilities 
WEIGHT REDUCTION 
“Mr. Trim” figure-slimming studio for men of Ronnie Atkin- 
119 son and Anne Sammut in Detroit, franchise requests........ Nov 
WEISS, MILTON M. 
Animal Insurance Co. of America for dogs gets New York State 
license, p. 
WELDING 
Beyond Earshot, brief report on Aeroprojects Inc. report on 
Aeroprojects Inc. research venture, Sonoweld high-frequency 
205 vibration process development, transducer device, Sonobond 
Corp. commercial production, earnings 
Punched tape controls automatic welder for jet-engine parts 
65 ie Wt GE TIED GOR. og ok cece cc ccacnccevencessess Aug 
WESTCOAST TRANSMISSION CO. LTD. 
British Columbia gas pipeline to open, potential earnings, map, 
Canada’s Black-Golden West 
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WESTERN ELECTRIC CoO. 
DEW Line Arctic radar warning defense system construction 
80 feat, map, Polar Watch 





board to evaluate union demands in relation to productivity. .Nov ‘ 


99 


134 


274 


172 


134 


167 


176 


33 


137 


119 


WHITAKER, JOHN C. 
Board chairman R. J. Reynolds Tobacco Co., management role, 
labor policy, R. J. Reynolds’ King-Size Profits, p............ Dec 
WHITEFORD, WILLIAM K. 
President Gulf Oil fights Oklahoma quota suit, p. ............ Dec 
WHITE FRONT STORES 

Nassi Sells the Goods, brief report on Vice President Sam Nassi's 
merchandising success, second store opening, 1954-1957 earn- 
ings rise 

WHITNEY, J. H., CO. 

Purchase Roy Milton Co. stock interest, bonds to provide capital, 

deal with Robert T. Sheen .... 
WHITNEY, JOHN HAY 

Issues statement explaining investment in New York Herald 

Tribune, p. 
WHYTE, WILLIAM H., JR. 

Signed article Are Cities Un-American? appraisal growth US. 
metropolis, sub-urbanization movement, central city changes, 
problems, poor design residential redevelopment projects, 
findings joint FortuNgE, ACTION survey upper-income city 
dwellers related to housing market potentialities .......... Sep 

WIDOFF, GERALD 

Hot Platter Salesmen, brief report on partnership Discount 
Records, Inc. Midwest discount record shop chain, role as 
field manager oo vot 

WILCOX, RAY C., SR. 
Houston-Fearless Corp. merger deals with Benjamin B. Smith. .Jul 
WILDE, FRAZAR B. 

President Connecticut General Life Insurance Co., promotion, 

planning Dramatic New Office Building, p. . Sep 
WILSON, CHARLES ERWIN 

Friendly Board Room, editorial note on modest definition of 
corporate director, retirement post 

Defense Department fiscal management failure factor in Presi- 
dent’s 1958 budget battle, Charles J. V. Murphy's obser- 
vations, Budget—and Eisenhower 

Appointment Ralph J. Cordiner chairman special committee to 
solve problem of loss trained military personnel to industry, 
opposition, editorial note, What Became of the Cordiner 
Plan? 

President Wasn’t Looking, summary testimony at House hear- 
ing explanation fiscai 1958 budget, 1957 spending gap, cut- 
backs, lack of liaison Pentagon, Bureau of Budget 

Defense spending cutbacks, $38 billion ceiling, impact on econ- 
omy 

WILSON, KENDRICK R., JR. 
New president Avco Manufacturing Corp., p. ................. Dec 
WINES 

Warehouseman’s Vineyard, brief report on Louis A. Benoist’s 
purchase Almadén Vinyards, rehabilitation, expansion, net 
profit 

WISE, T. A. 

Signed article Bustling House of Lehman, report on Wall Street 
investment banking firm, prestige, partners, skiiled manage- 
ment, postwar growth, syndicate underwriting, advisory serv- 
ices, development special situations 

WITZIG, FRED 

Caricature color drawings illustrations Metro-Goldwyn-Mayer 

Hollywood studio 
WOMEN 

Of Dolls & Dollars, brief report on Mrs. Jennie H. Graves’ 
Vogue Dolls, Inc. venture, expansion home enterprise, p. ....Oct 

Savingest Housewife, editorial note on cost “savings” credit 
buying sales plug for appliance, housewife’s comments...... Dec 

WOODCOCK, LEONARD 
Vice president U.A.W., No. 2 position in labor movement, por- 
trait sketch, Where Does Labor Go from Here? p... 

WOOLMAN, COLLETT E. 

Concern over CAB refusal fare increase to Delta Air Lines, p.. .Sep 
WORK STANDARDS See Standards 
WORLD ECONOMY See International Economics 
WORLD TRADE See Trade 
WRATHER, JOHN D. 

Pe sii cenesescveusntedsect¥ewsexewns Nov 


YACHTS AND YACHTING 
Power Boats, portfolio Lemuel B. Line’s scale paintings cross 
section U.S. cruisers, builders, prices, notes on boom market. .Jul 
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ZAIBATSU See Trusts, Industrial—Japan 
ZECKENDORF, WILLIAM 
Negotiations sale Chrysler and Graybar buildings broken off, 
scheme to retire Webb and Knapp preferred stock, p. ...... Oct 
ZIEGLER, KARL 
Invention low-pressure polyethylene process, U.S. licenses, pat- 
ent interfering claims, New Breed of Plastics, p. .......... Nov 
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